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Vienna, 30 October 2007

NVESTOR INFORMATION

Q3 07 Erste Bank operating result reaches record level
despite turbulent market environment

9M 2007 FINANCIAL HIGHLIGHTS':

Net interest income rose 25.8% from EUR 2,261 .5 million to EUR 2,844.1 million

(excluding BCR +7.5% to EUR 2,430.8 millicn)

Net commission Income climbed 30.7% from EUR 1,036.5 million to EUR 1,354.2 million
{(excluding BCR +13.3% to EUR 1,174.4 million)

Operating income increased 28.8% from EUR 3,511.1 million to EUR 4,522.6 millioh

(excluding BCR +9.5% to EUR 3,844.2 million)

General administrative expenses rose 28.8% from EUR 2,104.3 million to EUR 2,709.9 million
{(excluding BCR +10.9% to EUR 2,334.2 million)

Pre-tax profit rose 28.1% from EUR 1,046.2 million to EUR 1,350.7 million

(excluding BCR +5.0% to EUR 1,098.7 million)

Net profit after minorities increased by 27.9% from EUR 655.3 million to EUR 837.9 million
(excluding BCR +5.8% to EUR 693.3 million)

Costl/income ratio increased marginally from 59.5% in financial year 2006 to 59.9%

Cash return on equity rose from 13.8% (reported ROE: 13.7%) in financial year 2006 to 14.0%
(reported ROE; 13.5%)

Total assets increased 10.4% from the end of 2008 from EUR 181.7 billion to EUR 200.6 billion
Cash earnings par share rose from EUR 2.20 to EUR 2.80 (reported eamings per share: EUR 2.69)
Tier 1 ratio (as of 2007 calculated in accordance with Base! ll) decreased from 6.6% at year-end
2006 to 6.2%, solvency ratio down to 9.4% (end of 2006: 10.3%)

Please note: Unless stated otherwise, comparisons are with 1-9 06 (P&L) or year-end 2006 (balance shest),

The following tables and texts may contain rounding differences.

“The results of the first three quarters of 2007 show that as a group we are doing very well. We are very

p

roud of our operating performance in view of the turbulence in the financial and credlt markets. It once

again demonstrates the strength of our business model which ensures solid long-term growth and avolds
the high-risk securities and derivatives business. We are particularly pleased with the quarterly
contributions from Hungary, Croatia and especially the Czech Republic. In addition, the results seen at

1

When comparing raten of change, ple:ase ote that Banca Comarcial Romans (BCR), Erste Bank Uksine, Diners Club Adhialic, Croatia {DCA) and ABS Banka,
Bosnia (acquited through Stelermarkizche Sparkasse) have been included in the group financls) statenenls since 12 October 2008, 24 January 2007, 2 April 2007
and 3 April 2007, respectivoly. Due to the significant affects of the inclusion of BCR (the impacts of Erste Bank Ukraing, DCA and ABS Banks are still nogligible),
adjusted PAL figures excluding tha impact of BCR have also been givan for comparisen purpeses. Balanca shest data is compared to year-and 2006 figures, In
which BCR was already Ingiuded, .

According (o rovised LAS 19 (Employee Beneflts), sctuaria! profils and loassa can now be chargod against equity without effecting nel income when calouiating
post-amployment smployee provisions, Erste Bank inroducad this practice in 2000, Furthrermore, in preparetion for (the mandatory implamemation of IFRS 7 (Fv
nancial insiruments: Disclosures) from 1 Janusry 2007, the Exte Bank Group provided mors detallod infarmation in its 2006 balance sheol and income atatement.
In additian. & new equity stiocation ham been adopted for pagment reporting in parallsl with tha inclualon of BCR In the group financle! atatements. Al pror-year
figures and rates of change indicated are based on Lhe restated comparaiive flgures in fine with thesa changas. Datalls of hese changes wara provided In a preas
relsase published on 30 January 2007. The press release can be found on the Erate Bank websilo [www.arstebank.comfinvestomretatons),
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BCR prove that we are on the right track with our integration measures,” said Andreas Treichl. CEQO of
Erste Bank der oesterreichischen Sparkassen AG. "Third quarter operating result, which reached a
record EUR 613.0 million, was especially satisfactory, as we again managed to increase the proportion
of net interest and commission income within overall operating income”, cantinued Treichl.

Summary

Although the third quarter is traditionally weak it turned out stronger this year: net profit after minarity
interests amounted to EUR 271.9 million, 3.0% higher than in the previous quarter (EUR 263.9 million)
despite unfavourable market conditions.

Net profit after minority Interests for the first three quarters of 2007 of EUR 837.9 million was up 27.9%
compared to the same period in the previous year.

Despite restructuring and transformation costs of EUR 36.4 million at BCR, the operating result rose
28.9% to EUR 1,812.7 million, Net interest and commission income were the major contributors
" highlighting the improved quality of growth.

The costlincome ratio for the period from January to September 2007 remained at 59.9%, the same
level as in the comparable period of 2006 despite the restructuring and transformation costs mentioned
above.

This translated into a return on equity (cash) of 14,0% (reported ROE: 13.5%) for the first three
quarters of 2007, compared to 13.8% (reported 13.7%) far the full year 2006.

Earnings per share (cash) in the first three quarters of 2007 was at EUR 2.80 (reported: EUR 2.69)
compared to EUR 2,20 (cash and reported) in the same period of the previous year,

Qutlook

Due to the good operating income situation and despite the challenging International market
environment, Erste Bank maintains its target of growing net profit in 2007 by least 25%, as outlined at
the Capital Markets Day on 21 September 2007 in Bratislava.

With the presentation of the Q3 07 results Erste Bank also gave further detail on its medium-term guid-
ance to 2009. Based on substantially slowing cost growth net profit is expected to rise by at least 20% in
2008 and by at least 25% in 2009. The cost/income ratio should go below 55% by 2009, Return on
equity, which decreased significantly in the previous year due to the capital increase, should again
reach a lsvel of 18% to 20% by 2009.
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|. PERFORMANCE IN DETAIL

in EUR million :

1006 | Change
Netintetestincome 2.2615 ; 25.8%
Risk provisions for loans and advances | Sideammn 7T 3312 T Ay
Net fee and commission income T 10365 ; _ 30.7%
Net trading result _. 8T8 55.5%_.
General administrative expenses .~ ] 22,1043 ! 28.8%
“income from insurance business _ __ 353 21.7%
Other result o _ . -204 na i
Pre-tax profit e 1,046.2 ! 29.1% !
Net profit after minorities o €55.3 | 27.9% |

Net interest income

Net Interest income Increased by 25.8% from EUR 2,261.5 million in the previous year to EUR 2,884 .1
million, above all due to continued strong credit demand at the Central and Eastem European subsidiar-
ies and supported by the rising interest rate trend. Even without the contribution of BCR, the increase of
7.5% to EUR 2,430.8 million was very satisfactory.

The net interest margin (net Interest income as a percentage of average interest-bearing assets) im-
proved from 2,24% in the first three quarters of 2006 (2006 full year: 2.31%) to 2.42%. This increase
resulted largely from the inclusion of BCR. At the same time the average margin in Austria fell slightly to
1.6%, mainly as a result of the one-off character of interest income on the proceeds aof the capital in-
crease in the first quarter of 2006. The average net interest margin in CEE countries rose from 3.6% in
the same period of ihe previous year to 4.0% in the first three quarters of 2007.

Net commission income

Qverall, net commission income climbed 30.7% from EUR 1,036.5 million ta EUR 1,354.2 million {ex-
cluding BCR by 13.3% to EUR 1,174.4 million).

Very satisfactory growth rates were achieved above all in the lending business (+71.2%, excluding BCR
+14.7%) and in payment transfers (+39.2%, excluding BCR +15.7%). whereby in the latter a strong in-
crease was primarily achieved in credit card business (+56.9%, excluding BCR +34.9%]).

The subsidiaries in Hungary and Croatia made above-average contributions to the positive development

of net commission income. Compared with the third quarter of 2008, Ceska sporiteina also performed
well, growing this line item by 13.3% in the third quarter of 2007.
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In EUR millfon 1908 | Change |
]
Lendingbusiness . 146.0 | 71.2%
Payment transfers T T o 35475‘ T 39.2%
‘Securities transacllons . 3351 . T 152%
. investment fund transactions i 75031 T 10.8%
____Custodial fees ] ' _ 390! 2.1%
Brokerage ) {368 24.2% |
JInsurance business O - TR T e%
Buudmg society bmkerage " 21.8 ¢ -0.9%
Foreign exchange transactions B ] 26,1 -2,1% )
Investmant banking business i 16.6 24.1%
Other _ - 54.6 17.6%
Tatal . ) 1,036.5 30.7%

Net trading result

As expected, the credit market turbulence led to a decline in net trading resuilt in the third quarter of
2007, However, the result in the first nine months of 2007 Increased by 55.5% from EUR 187.8 million to
EUR 292.0 militon (excluding BCR +14.3% to EUR 214.6 million).

Insurance business

The result from insurance business increased by 27.7% from EUR 25.3 million to EUR 32.3 million. A
slight reduction by 3.6% to EUR 24.4 million was recorded excluding BCR, with the decline bging mainly
due to securities revaluations as a result of rising interest rates,

General administrative expenses

|

in EUR mllllon 1908 Change |
I
Personnel expenses 1,231.7 28 9% |
Other administrative expenses . Ba4 0 33.5%;
Subtetal 1,856.1 1 30,5% 5%
Depreciation and amortisation 248.2 ¢ 18. 1%
Total . _ 2,104.3 | 28.8% |

General administrative expenses rose by 28.8% from EUR 2,104.3 million to EUR 2,708.9 miilion. The
above-avarage increase in other administrative expenses was in part due to additional expenses for
group projects as invesiments were made to support future increases in efficiency. Moreover, the
expenses are particularly high due to restructuring and transformation costs in BCR (year-to-date EUR
36.4 million). If one excludes costs for BCR as well as the smailer subsidiaries, Erste Bank Ukraine,
Diners Club Adratic and ABS Banka that were added in 2007, the rate of increase is reduced to 9.8%

{EUR 2,310.8 million).
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Personnel expenses rose 28.9% from EUR
+8.9% to EUR 1,341.5 million). In Central an
components, redundancy payments at BCR

the Ukraine contributed to the rise.

Headcount?

Employed by Erste Bank Group

Austria incl. Haftungsverbund savings banks

Erste Bank AG incl. Austrian subsidiaries

) Haftungsverbund savings banks

Central and Eastern Europe / International

.. Coska spafitelna Group

" __Banca Comerciala Romana Group.

... Slovenska sporiteliia Group

Erste Bank Hungary Group

Erste Bank Croatia Group_

..Erste Bank Serbia _
.. Erste Bank Ukraine

Other sab§551igades and 'fc':reign branch offices .

1.231.7 millign to EUR 1,588.0 million {excluding BCR
d Eastern Europe the wider adoption of variable salary
and the branch network expansion in Romania as weil as

Ll
'

Dec 08 . Change !
50,164 | 4.3% !
14,709 } 3.8%
8,004 4.4%
6705, "32%
35,455 4.5%
10,856 | -0.3% |
.. 13492 ~4.3%
—— 4-.721_.‘ - .,,-.._____'0'3%.,
2,881 ; 4.8%
1,759 | 4.8% ;
B71 ; . 9.9%
.9 .- I
799 >100.0% ;

Adjusting for the inclusion of the Erste Bank Ukraine as of January 2007, Diners Club Adriatic as of April
2007 and the ABS Banka In the balance sheet of Steiermarkische Sparkasse, group headcount rose
slightly in the first three quarters of 2007. As part of the group-wide centralisation of IT activities, 370
employees from CS, SLSP and Erste Bank Croatia were shifted into a group subsldiary.

General administrative expenses - Austria (incl. Corporate Center and

tn EUR million

Personne! expenses

Other administrative expenses

Sublotal

Depreciation and amortisation

Total

2 Numbers at reporting date

international business)
7

1.9 06 Change
.....Bes2| 54%
3122 13.6%
118041 _ 76%
——. M70i _ 69%]
1,297.4 8.3% !
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in EUR million

Personnel expenses

e e .._3835 85.0% ;
Other administrative expenses i 3122 53.4%
Subtotal e 675.7 | " 70.4%
Depreciation and amortisation __~ _ " | Az T 3e6%
Total ! 806.9 | 64.9%

Other administrative expenses rose by 33.5% from EUR 624.4 million to EUR 833.8 million (excluding
BCR +19.4% to EUR 745.8 million). The increase in Central and Eastern Europe of 53.4% to EUR 479.0
million (excluding BCR 25.3% to EUR 391.1 million) was significantly higher than in the rest of the group
(+13.6% to EUR 354.8 million). Investments related to the adoption of a new core banking system and
lthe eurrt‘: changeover in Slovakia as well as to the “First Cholce Bank™-programme in the Czech Republic
ed to this rise.

Depreciation of fixed assets ciimbed by 16.1% from EUR 248.2 million to EUR 288.1 million. Excluding
BCR however, a slight {0.5%) fall to EUR 248.9 million was recordéd. This development resulted
exc!lusively from Austria, where the restrictive investment activity of the past few years resuited in a .9%
decline.

For the full year of 2007, Erste Bank expects an increase in general administrative expenses of around
25%.

Qperating result’

- Operating income (net interest income, net commission income, net trading result and income from
insurance business) increased 28.8% from EUR 3,511.1 million to EUR 4,522.6 million (excluding BCR
+9.5% to EUR 3,844.2 million).

General administrative expenses also rose 28.8% from EUR 2,104.3 million to EUR 2,709.9 million
{excluding BCR +10.9% to EUR 2,334.2 million). This translates into a stable cost/fincome ratio of
59.9% compared to the first three quarters of 2006 (also 59.9%) or a slight increase compared 1o the full
year of 2008 (59.5%).

Accordingly, the operating result improved by 28.9% to EUR 1,812.7 million despite restructuring and
transformation costs at BCR,

Risk provisions for loans and advances.

Risk provisions for loans and advances rose only slightly (1.4%) from EUR 331.2 million in the previous
" year to EUR 335.9 million. This was mainly due to extraordinary income from revaluations and disposals
of previously written-off loans of about EUR 24 million in BCR and positive effects of EUR 45.2 million
from releases of risk provisions created for BCR at first-time consolidation. Excluding BCR, this item
would have risen by 5.9% to EUR 350.6 million. Increases in Central and Eastern Europe were mainly a
result of strong credit growth in the last few years, The international Business segment continued ta be

- characterised by a benign risk development,
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Other operating result

The deterioration in this item from EUR -86.3 million in the same periad of the previous year to EUR -
133.3 milllon this year Is exclusively due to the pro rata amortisation for intangible value of customer
stock (EUR 60.7 million) contained in the first three quarters of 2007, which was activated in the balance
sheet in the course of the acquisitions of BCR and Diners Club Adriatic. By far the iargest parl (EUR 57.7
million) was attributable to BCR.

Results from financial assets

The total balance from all categorles of financial assets decreased significantly from EUR +56.9 million in
the previous year to EUR +7.2 million,

In addition to achieving lower income fram available for sale securities, this reduction was predominantiy
due to additional write-downs in securities of the fair value portfolio, above all in structured products and
shares. These are closely connected to difficult market conditions, particularly in the third quarter of
2007.

Pre-tax profit for the period reached EUR 1,350.7 million compared to EUR 1,046.2 million in the same
period last year. This corresponds to an increase of 29.1% (excluding BCR +5.0%).

Net profit after minority interests rose 27.9% from EUR 655.3 million to EUR 837.9 miliion {excluding
BCR +5.8%).

Il. QUARTERLY RESULTS OVERVIEW®

|
Q3 06 Q406 | ator
}
in EUR million :
Net Interest income 779.7 927.8 803.7
Risk pravisions for loans and i :
advances | 29 079y 284
Net fee and commission income . .338.8 ; 409.4 438.9
Net trading resut | ...518 901 |  124.8 ]
General administrative expenses -704.7 ! -841.0 -870.6 }
Income from insurance business 10.3 ; 10.5 15.6
Other operating result 352  BT7 -333 |
Result from financial assets - FV K 50| 111
Result from financlal asgets - AfS 7.3 4898, 143 ;
Result from financial assets - HIM 0.4 09 0.5 |
Pra-tax profit ...3343 | _ 4rea0 476.6 |
Net profit after minorities 2027 | 2769 302.1 |

7 The first three quarters of 2006 have been #djusted in accondance whh the previousty-mentionoed restatamant pursuant 1o the changed IFRS regulations. Datalls
¢an be found on Erste Bank's homepage (www.erstebank.com/investorralationa)
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Net interest income in the third quarter rose significantly by 3.4% from EUR 953.8 mllllon in the previ-
ous quarter to EUR 986.6 million. This resulted mainly from the rising interest rate trend and strong loan
demand in the central and east European growth markets. Ceska sporitelna, in particutar, posted above-
average growth.

Net fee and commission income increased by 5.2% from EUR 446.0 million to EUR 469.3 million, the
large majority of which resulited from positive developments in BCR.

Due to the particularly difficutt market situation, the net trading result of EUR 72.4 million was, as ex-
pected, below the result achieved in the pravious quarter (EUR 94 .8 millian).

The rising interest rate trend had negative effects on securities revaluations in the insurance business,
so that income from insurance businesas of EUR 2.8 millign in the third quarter was significantly lower
than the level achieved In the second quarter (EUR 13.9 milllon). Negative davelopments in the BCR
Group’s non-life insurance business also made a significant contribution to this development.

General administrative expenses decreased slightly (0.3% from EUR 221.2 million to EUR 918.1 mil-
lion) in spite of the inclusion of restructuring and transformation expenditures of EUR 25 million at BCR.
However, personne! expenses — primarily due to severance payments at BCR relating to the headcount
reduction programme — rose by 2.8% from EUR 533.1 million to EUR 548.2 million. In contrast, other
administrative expenses were reduced by 4.6% from EUR 289.4 million to EUR 276.0 million and depre-
ciation of fixed assets fell by 4.9% from EUR 98.7 million te 93.9 million.

The operating result achieved in the third quarter of 2007 (EUR 613.0 million) was the highest achieved
in any quarter to date (previous quarter EUR 587.3 million). There was also a structural Improvement, as
the increase resulted in particular from above-average rises [n net Interest and commissian income.

The cost/income ratio of 60.0% in the third quarter of 2007 was somewhat better than in the previous
quarter (61.1%).

Risk provisions for leans and advances decreased by 12.9% from EUR 110.9 million in the second
quarter to EUR 96.6 million in the reporting quarter. In addition to lower requirments in the International
Business segment, this decrease resulted primarily from extraordinary income related to previously writ-
ten-off loans at BCR.

There was a tangible deterioration in the result from financial assets - at fair value through profit or loss
from EUR -7.1 million to EUR -42.3 million. Even though Erste Bank was not and is not invested into secu-
rities that are exposed to the US subprime market, negative market sentiment led to revaluation re-
quirements of about EUR 20 million in the bank’s ABS and CDQ portfolios in the third quarter. The vast
maijority of these instruments is rated 'A’ or better. Barring any material adverse change In market condi-
tions, Erste Bank does not expect any further write-downs.

Pre-tax profit in the third quarter was EUR 447.8 million, 5.0% more than in the previous quarter (EUR
426.3 miilion).

Net profit after minority interests rose 3,0% from EUR 263.9 million in the second quarter to EUR
271.9 million in the third quarter.
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HIl. BALANCE SHEET DEVELOPMENTS

in EUR million Dec 08 ' Change

i .
Loans and advances to credit institutions o 16616 | 28.0%
Loans and advances tacustomers T 97,107 C104%
Risk provisions for loans and advances 3433 5.8% |
Jrading and other financialessets " T azasT: T 6% |
Otherassets ~ ~~ " T __.2B616; _ TTU53%
Total assets 181,703 | 10.4%

-y ma oy

In the first three quarters of 2007, the total assets of the Erste Bank Group climbed 10.4% from EUR
181.7 billion at the end of 2006 to EUR 200.6 billion.

On the asset side, loans and advances to customers also grew by 10.4% from EUR 97.1 billion io
EUR 107.2 billion at the end of the third quarter.

In Austria, loans and advances to customers rose by 4.8%. The increase in loans and advances ta cus-
tomers in Central and Eastern Europe continued to be above average at 22.3%. Above all, retail busi-
ness developed very positively; loan volumes in this segment increased by 27.6%.

Risk provisions increased 5.8% from EUR 3.1 billion at the end of 2006 to EUR 3.3 billion in the first
three quarters of 2007 as a result of new allocalions, releases and the use of pravisions.

Investments in financial assets In the various categories increased - not least due to the market situa-
tion in the last few months - overall by a below-average 7.2% from EUR 36.3 billion to EUR 38.9 billion,
with growth in fixed-income securities and decreases in other securities.

Investments of insurance companies increased similarly by 7.5% to EUR 7.9 billion.

On the asset side, the strongest growth was recorded In loans and advances to credit institutions
(+28.0% from EUR 16.6 billion to EUR 21.3 billion). Here; shornt-term inter-bank business was the major

growth driver.

in EUR million

Amounts owed to credit institutions -
Amounts owed to custormers
Debt securities in Issue
Other lighilities
.Subordinated capital e
Total equity .
Shareholdersequity . .
____Minority interests o o
Total liabilities and equity !

.......
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On the liability side, amounts owed to credit institutions increased by 7.2% from EUR 37.7 billion to
EUR 40.4 billion,

Debt securities in issue rose by 27.6% (from EUR 21.8 billion to EUR 27.8 billion), whereby there was
a regrouping of investment products towards securitised products by some institutional customers,

Amounts owed to customers increased by 8.1% from EUR 90.8 billion to EUR 98.2 billion. In Central
and Eastern Europe there was above-average growth of 15.1%,

As of 1 January 2007, the solvency calculation methodology pursuant to the Austrian Banking Act
(BWG) was adapted to the regulations of Basel II. Despite growth in total assets, the assessment basis
for credit risk (risk-weighted assets) fell from EUR 84.1 billion at the end of 2006 (calculated according
to Base! | regulations) to EUR 93.8 billion as of 30 September 2007. This is primarily due to Base! II's
more favourable risk-weighting of retail lending (e.g. mortgage business).

Total own funds of the Erste Bank Group in accordance with the Austrian Banking Act emounted to
EUR 10.0 billion as at 30 September 2007. The coverage ratio in relation 1o the statutory minimum re-
quirement on this date (EUR 8.7 billion) was 115.5% (year-end 2006: 127.1 %).

After deductions in accordance with the Austrian Banking Act, tier 1 capital stood at EUR 5.8 billion.

The tier 1 ratlo (core capital after deductions as a percentage of the assessment base for credit risk
pursuant to the Austrian Banking Act) stood at 8.2%. The decline compared with the year-end 2006 fig-
ures (6.6%) resulted primarily from the group's acquisitions during the first half of 2007 (Erste Bank
Ukraine and Diners Club Adriatic, Croatia by Erste Bank and ABS Banka, Bosnhia by Steiermérkische
Sparkasse).

The solvency ratio, based on the credit risk (total eligible qualifying capital less requirements for the
trading book, commodity and foreign exchange risk and operational risk as a percentage of the risk-
weighted assessment base for credit risk) stood at 9.4 % on 30 September 2007 {compared with 10.3%
at the end of 2006), thereby comfortably exceeding the statutory minimum requirement of 8%.
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IV. SEGMENT REPORTING *

Austria

The Austria segment continued to develop successfully. Net profit after minority interests increased by
EUR 17.7 million (+7.1%) compared to the first nine months of 2008, from EUR 250.5 million to EUR
268.2 million. Main contributors were an improvement in net interest income {(EUR +42.1 million or
+3.6%), a very pleasing increase in net commission income (EUR +36.5 million or +5.5%) and
significantly lower risk provisions (EUR 218.2 miltion after EUR 252.1 million in 2006). Operating income
increased by 3.9% compared to the previous year, despite the net trading result in the third quarter of
2007 being significantly below figures from the previous quarters of the current year due to market
turbulence, However, the increase in general administrative expenses remained ~ as in previous years
— exceptionally moderate at 2.6% (EUR +32.5 million).

As a result, the operating result rose by EUR 43,5 million or 6.1% to EUR 754.5 million. Consequently,
the cost/income ratio improved from 63.6% to 62.8%. The decline in other result was mainly due to the
negative valuation income from securities outside the trading portfolio, in particular in the third quarter of
2007, as well as income from the disposal of investments in the third quarter of 2006. In addition to the
improvement in profit, the development of the return on equity (based on the new allocation of equity)
was substantially helped by lower equity requirements as a resuit of the application of Basel Il —
particularly in the Retail & Mortgage and in the Savings Bank segments — improving from 17.7% in the
previous year to its curent level of 18.2%.

Savings Banks
Net profit after minority interests of EUR 12.5 milllion in the first three quarters of 2007 roughly equalied

last year's performance. Net interest income rose due to a significant increase in customer business
from EUR 622.1 million to EUR 641.5 million {+3.1%). The operating result improved due to continuad
favourabie cost developments (EUR -12.4 miltion or -2.0%) from FUR 292.1 million to EUR 305.1 million
(+4.4%). The cost/income ratio improved from 68.1% to 67.5%. The decline in other result was marked
by the valuation income from securities outside the trading portfolio and investments in the current year.
The development of risk provisions for loans and advances improved from EUR 133.3 miliion to EUR
125.5 million (-5.9%) compared to the same period In the previous year. Return on equity increased to
7.3%, supported by proportionaliy lower equity requirements following the intraduction of Base! (1 at the
start of the year.

Retail and Mortgage
The retail business continued to perform very well. Net profit after minority interests again advanced

significantly by EUR 18.7 million (+22.5%) from EUR 83.2 million to EUR 101.9 million. Thanks to the
expansion of lending activity (in particular in the mortgage area) and despite continued strong
competitive pressure on margins on the deposit side, net interest income rose in the first three quarters
by 2.2% to EUR 408.3 million campared to the first nine months of 2006. Net commission income once
again increased significantly compared to the previous year, driven in particular by the securities
business, which continues to perform very well. As a result, net commission income improved by EUR
18.8 million (+7.6%), from EUR 248.9 million to EUR 267.7 million.

* Tha published resutts of the ndividum group membera canfiat be companed on @ one-to-one basis with the segmantal results. In sogmental reporting, for example,
intarest incoma from local aquity 4 climinated and the sssociated income from the allacatod group equity is added 10 NIL Furtharmore, from the fourth quarter of
2006 onwards a new equily sliocation mathod has beon appliad. Tha comparsiive values of the previous quarters have bean adjusted acrordingty.
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General administrative expenses ~ particularly pleasingly - only rose marginaily in comparisan with the
level for the corresponding period in 2008, by +0.6% (EUR 475,3 million compared with EUR 472.7
million). This was despite the business expansion of subsidiaries (e.g. In asset management) in Erste
Bank Group's extended home market, The operating result in this sub-segment increased from EUR
199.2 million to EUR 221.2 million (+11.1%). The costiincome ratio improved in relation to the first nine
months of 2006, from 70.4% to 68.2%. Return on equity was 17.9% (after 12.6% in the same period of
the previous year).

Large Corporates
Net profit after minority interests in the Large Carparates segment showed a 24.0% increase from EUR

61.6 miliion to EUR 76.4 million compared to the corresponding period of the previous year. Net interest
income showed an above-average increase compared to the first nine months of 2006 from EUR 109.2
million to EUR 128.7 million {(+17.8%), mainly due to business expansion of the real estate leasing
subsidiary, Immorent, both in Austria and in Erste Bank Group's extended home market. Risk provisions
for loans and advances decreased, on the one hand due to the positive developments in the risk
structure and, on the other hand, as a result of a one-off effect from credit financing linked to a securities
settlement case in the third quarter of 2006. The decrease in other result was based on valuation gains
from securitised financing operations and cne-off proceeds from the saie of a private equity investment
allocated to this segment during the previous year.

General administrative expenses rosa by 12.2% from EUR 71.6 million to EUR 80.3 million. This was
caused partly by higher expenditures in conjunction with the expansion of the real estate leasing
business in Central and Eastern Europe. The cost/income ratio was at 40.7%. Return on equity declined
from 16.4% to 14.4%, exclusively as a result of the expected high equity requirement pursuant to Basel
Il. In addition to business volume expansion the madified regulation for determining the equity
requirement for credit risk (in particular in the customer rating areas and the higher welghting of unused
credit lines) also led to considerable growth in risk-weighted assets and the resulting higher allocation of

equity.
Treasury and Investment Banking

Compared to the first nine months of 2006, net profit after minority interests decreased by -16.8% or
EUR 15.7 million from EUR 93.¢ million to EUR 77 .4 million. The decline in net interest income in
asset liability managernent caused by the general trend in market interest rates and the flat yleld curve
was only partiaily compensated for by the unusually good result in money market operations. Net
commission income increased by EUR 12.7 million or 18.6%. from EUR ©68.1 million to EUR 80.8
mililen, attributable primarily to securities business, in particular in structured products and income
from capital market transactions.

Primarily due fo the excellent first quarter 2007, the net trading result rose from EUR 71.7 million to
EUR 74.0 million (+3.2%). The decrease in other result (EUR -11.8 mlllion from EUR +8.4 million in
the same period af the previous year) is due, in particular, to the mark-to-market valuation of the fair
value portfalio in the third quarter of 2007. General administrative expenses increased — primarily in
conjunction with business expansion — by 11.5% from EUR 76.1 million in the first three quarters of
2006 to EUR 84.8 million in the current year. The cost/income ratio stood at 43.3%. whilst retum on
equity dropped from 50.3% to 38.5%.

Central and Eastern Europe

Czech Republic
Page 12 of 21
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At Ceska spofitelna, net profit after minorities rose by EUR 28.6 million or 12.4% compared to the first
nine months of 2006, from EUR 231.4 million to EUR 260.0 million: the operating result increased by
19.2% from EUR 357.1 million to EUR 425.7 million (CZK/EUR rate: +1 4%). This development was
mainly due to strong growth in net interest income, up 16.6% or EUR 85.8 millian from EUR 515.7 million
to EUR ©601.5 million. Net commission income rose by 7.3% from EUR 237.0 million to EUR 254.4
million, based on the pleasing development in payment transfers and securities business.

The increase in general administrative expenses from EUR 443.8 million to EUR 485.0 million (+3.3% or
+7.7% on a currency-adjusted basis), was due to higher personnel expenses (partly because of an
increase in the headcount) and expensss relating to the significant expansion In retail business. Driven
by an excellent showing on the income side, the operating result improved by 19.2% from EUR 357.1 million
to EUR 425.7 million {CZK/EUR exchange rate +1.4%). The costfincome ratio was 53.3% (compared o
56.4% in the same period of the previous year). Retum on equity stood at 42 6% after 39.9% in the prior-
year period.

i
As BCR was included for the first time on 12 October 2006 there are no prior year comparative segment
report figures, In the first three quarters of 2007, net profit after minorities, which was substantially
impacted by transformation costs, reached EUR 166.4 million, while operating result came in at EUR
289.0 million, This translated into a cost/income ratio of 56.5% and a retumn on equity of 47.1%. The loan
portfolio rose by 31.4% since the beginning of the year to EUR 10.3 billion, which was comfortably in fine
with expectations. Risk provisions Improved significantly both as resuit of the sale of written-off lnans and
extraordinary Income from previously written-off loans. In addition releases of risk provisions, amounting
to EUR 45.2 million, created for BCR at first-time consolidation on group-level had alsa a positive impact.

Restructuring and transformation costs of EUR 36.4 million included in this result (in particular for
severance payments, marketing, consulting and training) have distorted the result accordingly. All these
measures will make an important contribution to achieving our profit targets (40% growth in locai net
profit on a EUR-basis and before restructuring costs), Romanian GDP growth that continued to be
significantly higher than expected was also a pieasing development.

The valuation of customer relationships required by IFRS 3 {purchase price accounting) and the
associated linear amortisation of EUR 57.7 million (disclosed under the item other result) are aliccated to
the Corporate Center, primarily to ensure comparability with all other segments.

Slovakia

Net profit after minority interests at Slovenska sporitelfia rose compared to the first nine months of 2006
by 22.1% from EUR 74.2 million to the current EUR 90.6 million. Net interest income Increased
considerably by 32.1% or EUR 53.4 million from EUR 166.4 million in the same period in the previous
year to its current level of EUR 219.8 million. This was due largely to the massive expansion in customer
lending, which grew by 30.9%. Net commission income (EUR 69.8 million compared to EUR 61.1 million
in the third quarter of 2006) rose due to the growth in both custemer lending and payment transfers.

General administrative expenses rose by EUR 32.4 million or 23.6%, from EUR 137.5 million to a total of
EUR 169.9 million. This can be attributed to higher casts in connection with IT projeets (core banking
system, euro changeover), as well as the trend in currency exchange rates (up +9.8%). The fall in the tax
rate resulted from the reversal of a provision made in 2006 which, following a change in legal
requirements, was no longer necessary. There was a pronounced increase in the operating result (up
+28.8%) and in net profit after minority interests (+22.1%). Significant growth in risk provisions for loans

Page 13 of 21




Ja-OKT—-2ea? 12:35 ERSTE BANK INUVESTOR RELAT +43 1 53198 3112 S.15-22

and advances from EUR 9.6 million in 2006 to EUR 25.2 million was due to strong loan growth in the last
quarters and the release of risk provisions for loans and advances in the previous year (EUR 8.5 million).
Return on equity was 39.6%,; the cost/income ratio improved from 56.6% 1o 55.6%.

Hungary
Erste Bank Hungary's operating result rose by 10.7% or EUR 12.7 million from EUR 118.4 million to

EUR 131.1 million. Net interest income increased slightly by EUR 4.3 million or +2.4% from EUR 179.6
million to EUR 183.9 million. However, net interest income was negatively affected by an interest ex-
pense accrual from the previous year (approximately EUR 8 million in the first quarter of 2007) and the
realiocation of one-off commission expenses in the leasing business from the commission result led to a
decline in this item. The Increase in risk provisions from EUR 25.2 million to EUR 36.3 million was a re-
sult of the expansion in lending and general economic developments but was in line with expectations for
the whole year. Net commission income showed a significant increase in the first nine months of 2007
compared to the same period in the previous year (from EUR 58.1 million to EUR 94.4 million), which
was attributable in part to the allocation changes referred to above and also to a significant increase in
payment transfers and the securities business.

The significant increase in general administrative expenses (+24.5% from EUR 141.3 million to EUR
175.9 million) is based on higher personnel and other administrative expenses due to the expansion of
the branch network and — compared te the same period in the previous year - additional accruals and
the first-time consolidation of the real estate subsidiary. Net profit after minority interests rose by 3.3%
from EUR 60.9 million to EUR 62.9 million. The costfincome ratio was 57.3% and retum on equity fell
from 30.9% to 27.4%, .

Croatia

From 2007 Erste Bank Croatia has been consolidated as a partial group, which impacted the net com-
mission income and general administrative expanse line items in particular. The bottom line impact is
negligible. As of the second quarter the results of Diners Club Adriatic d.d. (DCA) are also included in the
Croatia sub-segment,

Erste Bank Croatia.improved its operating resuit significantly compared to the first three quarters of 2006
by 68.9% or EUR 37.1 million, from EUR 53.8 million to EUR 90.9 million. Net interest income improved
significantly despite restrictive legislation on foreign currency financing and the general limitations.on
loan growth, whereby in addition to increased growth rates in the lending business the margins in-
creased due to the shift to higher interest products in the retail sector. As a result, net interest income
rose by EUR 34.9 million from EUR 80.4 million to EUR 115.3 million {of which DCA contributed EUR
+8.6 million). Net commission income more than doubled from EUR 20.9 million to EUR 47.8 million —
above all due to payment transfers and securities transactions, but also through income from the credit
card subsidiary DCA (EUR +11.8 million). General administrative expenses increased.by EUR 24.9 mil-
lian or 40.8% from EUR &1.1 million to their current EUR 86.0 million, mainly due to the additional inclu-
sion of subsidiaries in the consolidated financial accounts mentioned above. Return on equity increased
significantly from 21.8% to 41.3%; the costincome ratio Improved from 53.2% to 48.6%.

Serhia :

Net profit after minority Interests in Serbia improved by EUR 12.3 miilion or 84.7% from EUR -14.6 mil-
lion in 2006, which was characterised by a series of restructuring measures, to EUR -2.2 million. Along
with a considerable increase in net interest income (EUR 11.5 million compared with EUR 5.5 millien in
the first three quarters of 2006), driven by expansion in retail business and interbank business, risk pro-
visions also fell significantly. In addition to an improvement in both the commission and trading results,
general administrative expenses decreased slightly compared with the same period in the previous year
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(from EUR 20.5 millllon to EUR 20.3 million). The EUR 1.4 million increase in other result from a deficit of
EUR 0.1 million to EUR 1.2 million is attributed to a one-off Income from a disposal of coliateral. For
2007 a breakeven net profit after minority interests is expected.

Ukraine ) :

Following the 100% acquisition of Bank Prestige by the Erste Bank Group in January of 2007, the focus
of all efforts has been on the expansion of the bank’s market position. In the meantime the bank has
been renamed to Erste Bank Ukraine, The.goal is to increase market share to 4% and expand the
branch network to approximately 400 bank branches throughout the country by the year 2010. The bank
currently employs a staff of 855 and operates 44 branches; an additional 115 branches are already being
prepared to take up business activities.

Compared to the second quarter of 2007, the third quarter showed a continued increase in net interest
income due to the 35% rise in customer loans. General administrative expenses rose noticeably, as ex-
pected, because of the rapid expansion of business compared to the previous quarter. The cumulative
net loss after minority interests after nine months was EUR -12.3 million.

Intermational Business
Net profit after minority interests showed a-slight drop of EUR -7.8 millicn or -8.8% from EUR 88.3 million

to its current EUR 80.5 million. This was caused primarily by trends in other result which in the first nine
maonths of 2006 contained positive one-off effects totalling EUR 5.7 miliion from valuation gains on finan-
cial assets and proceeds from previously written-off loans. In addition, risk provisions were released dur-
ing the comparative period of the previous year that were no longer neaded hecause of the improvement
in the risk situation in the loan portfolio. The operating result remained at the same level as in the previ-
ous year, the cost/income ratio remained unchanged at a remarkable 18.7%. Return on equity rose from
23.5% to 24.4%, strongly supported by the lower equity requirements under Basel .

Corporate Center
The Corporate Center segment includes results from those companies that cannot be assigned to a spe-

cific business segment, profit consotidation between the segments, amortisation of customer relation-
ships related to BCR and DCA as well as ane-off effacts that were not assigned to a specific business
segment S0 8s 1o ensure comparability.

The change in net commission Income and general administrative expenses was largsly due to profit
consolidation of banking support operations. Genera!l administrative expenses rose in particular due to
group projects and the effects of accruals which are expected to be reversed aver the course of the year.
The deterioration of the net interest income is largely dus to the absence of the positive effects of the
capital increase proceeds from 2006. The net trading result rose due to pesitive valuation income from
strategic investments in the first half of 2007. The other result contains the statutory linear amortisation
of BCR's customer base as well as that of Diners Club Adriatic c.c. amounting to a total of EUR 60.7
milllon.
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V. Exchange rate development

Euro FX rates
CZKIEUR
RON/EDR ™

SKK/EUR

HUF/EUR
'HRKEUR
RSDEEUR

UAH!EUR

Pos:tive change apprecnahon vs EUR, 'negah ve change -depreclatnon vs EUR

End of period rates
Dec 06 Change _
2749’ 0.2%
3.38 } 1.2%
34.44 16%
251.77 | 0.4%
C...735 1.0%
79.05 | 0.0%
6.65 | -7.1%

Average rates

o 1-8 06 : _(_:'I";‘an @ -
...2845; 749"
3880 T T 8.0%
... 3766F _ _ 9B%
265.40 , 5.4% |
732 0.3%
6251 T 8.3%

For more information, please contact;
Erste Bank, Investor Relations
Graben 21, 1010 Vienna, Austriz, Fax: ++43 (0) 5 0100 Ext. 13112
Gabriele Werzer, Tel. +43 (0) 5 0100 Ext, 11286, E-mail: gabrigle werzer@erstabank.at

Thomas Sommeratier, Tel. +43 (0) 5 0100 Ext. 17326, E-mail: thomas sommerausr®erstebank. at

This release is also available on our website at hitp:/fwww erstebank.com/invastorrelations in the news section
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Appendix

I. GROUP PROFIT AND LOSS ACCOUNT (IFRS)

In EUR million i 1806 ; Change
! :
Net interest income 2,261.5 ; 25.@%, ;
Risk provisions for loans and advances =331.2 ; 1.4% |
Net fee and commission income , L 1,036.5 : 30.7% 1
Net trading resuit ; 1878  55.5% |
General administrative expenses = ) ey -2,104.3 - 28.8%
Income from insurance business L i 253 27.7%
Other aperating result’ 86,3 : -54.5%
Resuit from financial assets - Fv G5 na
Result from financial assets - _AIS 511y 121%
‘Resuit from financial assets - - HtM i 531  .ss. 7%
Pre-tax proﬁt . 1,046.2 29, 1%
Taxes eh income _ -235.6 23.3%
Net profit before minority interests 810.6 30.8%
Minority mterests . . -1663 | | 43.2%
Net profit after minorities 655.3 27.9%
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_Total assets
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Il. CONSOLIDATED BALANCE SHEET (IFRS)

In EUR million

ASSETS

ERSTE BANK INUVESTOR RELAT

Cash and balances with central banks

Loans and advances to credit mshtutmns

Loans and advances to customers

Risk provisions for loans and advances

Trading assets

Ftnanclal assets at falr vatue through profit or [oss
Financial assets avallable for sale

Financial assets - held to maturlty '

Investrents of insurance companies

Equity holdings in assocrates accounted for at equ:ty
intangible assets
Tangible assets

Tax assets

Other assets

14 LB s 11—

LIABILITIES AND EQUITY

Amounts owed to credit |nst|tuﬂons e e
Amounts owed to customers
Debt securities in issue
Trading liabilities
Undemntmg prowsmns
Other provisions
Tax liabilities
Other liabilites
Subordinated capital
Total equity

Shareholder's equity
.. Minority interests
Total liabilities and equity

+43 1 531608 3112

S.19-22

Deo 06 Change
7,378 0.9%
16,616 28.0% :
97,107 10.4%
-3.133 . 5:8% i
6,188 C2.7%
4,682 1.5% |
149271 | 8.7%
16.700 | 10.2%
L 7,329 ; 7.5%
383 | 0.3%
6,092 i _ 2 5% :
2 165 : ‘5. 0%
—— T 14.8%
4,952 14.3%
181,703 10.4% }
.. 37,6886 7.2%
90,849 8.1%
21,814 27.6%
1,200 | ,_,_61‘9% ‘
.. 7920 6.0%
1780 -2,4%
- 201 - 10.0%
T a047 24.3%
5 2‘!0_ 4.1%
710,904 37%
1978 5.8%
2925 -1.9%
181,703} . 10.4% |
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Vienna, 30 October 2007

INVESTOR INFORMATION

Q3 07 Erste Bank operating result reaches record level
despite turbulent market environment

9M 2007 FINANCIAL HIGHLIGHTS*:

+ Netinterest income rose 25.8% from EUR 2,261.5 million to EUR 2,844.1 million
(excluding BCR +7.5% to EUR 2,430.8 million)

¢ Net commission income climbed 30.7% from EUR 1,036.5 million to EUR 1,354.2 million
{excluding BCR +13.3% to EUR 1,174.4 million}

+ Operating income increased 28.8% from EUR 3,511.1 million to EUR 4,522.6 million
(excluding BCR +98.5% to EUR 3,844.2 million)

» General administrative expenses rose 28.8% from EUR 2,104.3 million to EUR 2,709.9 million
{excluding BCR +10.9% to EUR 2,334.2 million)

« Pre-tax profit rose 29.1% from EUR 1,046.2 million to EUR 1,350.7 million
{excluding BCR +5.0% to EUR 1,098.7 million) .

« Net profit after minorities increased by 27.9% from EUR 655.3 million to EUR 837.9 million
{excluding BCR +5.8% to EUR 693.3 million)

« Costlincome ratio increased marginally from 59.5% in financial year 2006 to §9.9%

« Cash return on equity rose from 13.8% (reported ROE: 13.7%) in financial year 2006 to 14.0%
(reported ROE: 13.5%)
Total assets increased 10.4% from the end of 2006 from EUR 181.7 billion to EUR 200.6 billion
Cash earnings per share rose from EUR 2.20 to EUR 2.80 (reported earnings per share: EUR 2.69)
Tier 1 ratio (as of 2007 calculated in accordance with Basel Il) decreased from 6.6% at year-end
2006 to 6.2%, solvency ratio down to 9.4% (end of 2006: 10.3%)

Plaase note: Unless stated otherwise, comparisons are with 1-9 06 {P&L) or year-snd 2006 {balance sheet).
The following tables and texts may contain rounding differences.

“The results of the first three quarters of 2007 show that as a group we are doing very well. We are very
proud of our operating performance in view of the turbulence in the financial and credit markets. It once
again demonstrates the strength of our business model which ensures solid long-term growth and avoids
the high-risk securities and derivatives business. We are particularly pleased with the quarterly
contributions from Hungary, Croatia and especially the Czech Republic. In addition, the results seen at

' whan comparing rates of change, ploase note that Banca Comerciald Roman (BCR), Erste Bank Ukraine, Dinors Club Adrialle, Croatia (DCA) and ABS Banka,
Bosnia {acquired through Stefermiirkische Sparkasss) have been Induded In the group finandal stataments since 12 Cctober 20086, 24 January 2007, 2 April 2007
wnd 3 April 2007, raspactively. Due to the significant effects of the inciuaion of BCR (the Impacts of Erste Bank Ukralne, DCA and ABS Banka are still negligitle),
adjusted PAL figures exduding tha Impact of BCR have 2l30 bsen given for comparison purposes. Batanca shaet doto s compared to year-end 2006 figures, in
which BCR was eiready Included.

Accomding 1o ravised IAS 19 (Employee Benafits), actuarial profits and lcases can now be charged against equity withaut affocting net Incame when calculating
post-employmant emplayee provisiona. Erste Bank introduced this pracilce In 2006, Furlharmore, In praparation for the mandatory Implementetion of IFRS 7 (Fi-
nandial Instrurents: Disclosuras) from 1 January 2007, the Erste Bank Group provided more datalled information [n its 2006 balance sheat and lncoma staternant.
in addition, & néw equity allocation haa boen edopted for sagment reporiing In paraliel with the Inctusian of BCR In the group finandial statemants, All pricr-year
figuras and rates of changs indicated are based on the restated comparntive figures in line with thess changes. Detalls of theaa chenges were provided in a press
reiease published on 30 January 2007. The press releasn can bs found on the Erste Bank websila (www.erstebank com/investomelations).

Page 1 of 21

2/22




SU-Uct-200/7 10:52 Citigate Dewe Rogerson 020 7282 2811 3/22

BCR prove that we are on the right track with our integration measures,” sald Andreas Treichl, CEO of
Erste Bank der oesterreichischen Sparkassen AG. "Third quarter aperating result, which reached a
record EUR 613.0 million, was especlally satisfactory, as we again managed to increase the proportion
of net interest and commission income within overall operating income”, continued Treich!.

Summary

Although the third quarter is traditionally weak il turned out stronger this year: net profit after minority
interests amounted to EUR 271.9 million, 3.0% higher than in the previous quarter (EUR 263.8 million)
despite unfavourable market conditions.

Net profit after minority interests for the first three quarters of 2007 of EUR 837.9 miillion was up 27.9%
compared to the same pericd in the previous year.

Despite restructuring and transformation costs of EUR 36.4 million at BCR, the operating result rose
28.9% to EUR 1,812.7 million. Net interest and commission income were the major contributors
highlighting the improved quality of growth.

The costfincome ratio for the period from January to September 2007 remained at 59,9%, the same
level as in the comparable period of 2006 despite the restructuring and transformation costs mentioned
above.

This translated into a return on equity (cash) of 14,0% (reported ROE: 13.5%) for the first three
quanrters of 2007, compared to 13.8% (reported 13.7%) for the full year 2006. ,
Earnings per share {cash) in the first three quarters of 2007 was at EUR 2.80 (reported: EUR 2.69)
compared to EUR 2,20 (cash and reported) in the same period of the previous year.

Outlook

Due to the good operating income situation and despite the challenging intemational market
environment, Erste Bank maintains its target of growing net profit in 2007 by least 25%, as outlined at
the Capital Markets Day on 21 September 2007 in Bratislava.

With the presentation of the Q3 07 results Erste Bank also gave further detail on its medium-term guid-
ance to 2009. Based on substantially slowing cost growth net profit is expecled to rise by at least 20% in
2008 and by at least 25% In 2009. The cost/income ratio should go below 55% by 2009. Return on
equity, which decreased significantly in the previous year due to the capital increase, should again
reach a level of 18% to 20% by 2009,
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I. PERFORMANCE IN DETAIL

in EUR million 1-9 06 Change
Net interest income 2,261.5 25.8%
Risk provisions for loans and advances -331.2 " 1.4%
_Net fee and commission income 1,036.5 30.7%
Net trading result 187.8 55.5%
General administrative expenses -2,104.3 28.8%
Income from insurance business 25.3 27.7%
Other result -29.4 na
Pre-tax profit 1,046.2 29.1%
‘Net profit after minorities 655.3 27.9%

Net interest income

Net interest income increased by 25.8% from EUR 2,261.5 million in the previous year to EUR 2,884.1
million, above all dus to continued strong credit demand at the Central and Eastern European subsidiar-
ies and supported by the rising interest rate trend. Even without the contribution of BCR, the increase of
7.5% to EUR 2,430.8 million was very satisfactory.

The net interest margin {net interest income as a percentage of average interest-bearing assets) im-
proved from 2.24% in the first three quarters of 2006 (2006 full year: 2.31%) to 2.42%. This increase
resulted largely from the inclusion of BCR. At the same time the average margin in Austria fell slightly to
1.6%, mainly as a result of the one-off character of interest income on the proceeds of the capital in-
crease in the first quarter of 2006. The average net interest margin in CEE countries rose from 3.6% in
the same period of the previous year to 4.0% in the first three quarters of 2007.

Net commission income

Overall, nat commission income climbed 30.7% from EUR 1,036.5 million to EUR 1,354.2 million {ex-
cluding BCR by 13.3% to EUR 1,174.4 millicn).

Very satisfactory growth rates were achieved above all in the lending business {+71.2%, excluding BCR
+14.7%) and in payment transfers {(+39.2%, excluding BCR +15.7%), whereby In the latter a strong in-
crease was primarily achieved in credit card business (+56.9%, excluding BCR +34.8%).

The subsidiaries in Hungary and Croatia made above-average contributions to the positive development

of net commission income. Compared with the third quarter of 2008, Ceska sporitelna also performed
well, growing this line item by 13.3% in the third quarter of 2007.
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in EUR million

Lending business
Payment transfers

Securities transactions

Investment fund transactions

Custlodial fees

_.._. Brokerage

Insurance business

Building society brokerage

_Foreign exchange transactions

_!nvestﬁ"lent banking business

Other

Total

Net trading result

As expected, the credit market turbulence led to a decline in net trading result in the third quarter of
2007. However, the result in the first nine months of 2007 increased by 55.5% from EUR 187.8 million to
EUR 292.0 million (excluding BCR +14.3% to EUR 214.6 millien).

Insurance business

The result from insurance business increased by 27.7% from EUR 25.3 million to EUR 32.3 million. A
slight reduction by 3.6% ta EUR 24.4 million was recorded excluding BCR, with the decline being mainly
due to securities revaluations as a result of rising interest rates.

General administrative expenses

in EUR million 1-9 08 Change
Personnel expenses 1,231.7 28.9%
Other administrative expenses 624.4 33.5%
Subtotal - - 1,856.1 30.5%
Depreciation and amortisation 248.2_ 16.1%
Total ____2104.3 28.8%

General administrative expenses rose by 28.8% from EUR 2,104.3 million to EUR 2,708.9 million. The
above-average Increase in other administrative expenses was in part due to additional expenses for
group projects as investments were made to support future increases in efficiency. Moreover, the
expenses are parlicularly high due to restructuring and transformation costs in BCR (year-to-date EUR
36.4 million). If one excludes costs for BCR as well as the smaller subsidiaries, Erste Bank Ukraine,
Diners Club Adratic and ABS Banka that were added in 2007, the rate of increase is reduced to 9.8%
(EUR 2,310.8 miltion).
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Personnel expenses rose 28.9% from EUR 1,231.7 miltion to EUR 1,588.0 million (excluding BCR
+8.9% fo EUR 1,341.5 million). In Central and Eastern Europe the wnder adoptlon of variable salary
components, redundancy payments at BCR-and the branch network expansion in Romania as well as

the Ukraine contributed to the rise.

Headcount?

Employed by Erste Bank Group

Austria incl. Haftungsverbund savings banks

Erste Bank AG incl. Austrian subsidiaries

____Haftungsverbund savings banks
Central and Eastern Europe / International

__Ceska spofitelna Group

"“Banca Comerciald Romana Group

_ Slovenska sporitefiia Group

Erste Bank Hungary Group

Erste Bank Croatia Group

_._Erste Bank Serbia
Er§te Bank Ukra:ne

__Other subsidiaries and foreign branch offices_

Dec 06 Change
50,164 4.3%
14,709 3.8%
8,004 4.4%
e 6705 | ___ 32%
36,455 4.5%
10,856 -0.3%
13,492 -4.3%
4,797 -0.3%
2,881 4.8%
1,759 4.8%
871 9.9%

0] na

799 >100.0%

Adjusting for the inclusion of the Erste Bank Ukraine as of January 2007, Diners Club Adriatic as of April
2007 and the ABS Banka in the balance sheset of Steiermarkische Sparkasse, group headcount rose
slightly in the first three quarters of 2007. As part of the group-wide centralisation of IT activities, 370
employees from CS, SLSP and Erste Bank Croatia were shifted into a group subsidiary.

General administrative expenses - Austria (incl. COrporate Center and Intemational business)

in EUR million

_Personnel expenses
“Other administrative expenses

Subtotal

Depreciation and amortisation

Total

1906 Change
868.2 5.4%
3122 T 138%
1,180.4 7.6%
117.0 -6.9%
1,297.4 6.3%

2 Numbers at regorting cate
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General administrative expenses - Central and Eastern Europe

in EUR million 1.8 06 Change
Personnelexpenses 363.5 85.0%
Other administrative expenses 3122 53.4%
Subtofal L 675.7 70.4%
Depreciation and amortisation ] - 131.2 36.6%
Total_  8oe.9 64.9%

Other administrative expenses rose by 33.5% from EUR 624.4 million to EUR 833.8 million (excluding
BCR +19.4% to EUR 745.8 million). The increase in Central and Eastern Europe of 53.4% to EUR 479.0
million (excluding BCR 25.3% to EUR 391.1 million) was significantly higher than in the rest of the group
(+13.6% to EUR 354.8 million). Investments related to the adoptlon of a new core banking system and
:he euro changeover in Slovakia as well as to the “First Choice Bank"-programme in the Czech Republic
ed to this rise.

Depreciation of fixed assets climbed by 16.1% from EUR 248.2 million to EUR 288.1 millicn. Excluding
BCR however, a slight (0.5%) fall to EUR 246.9 million was recorded. This development resulted
exclusively from Austria, where the restrictive investment activity of the past few years resulted in a 6.8%
decling. .

For the full year of 2007, Erste Bank expects an increase in general administrative expenses of around
25%.

Operating result

Operating income (net interest income, net commission income, net trading result and income from
insurance business) increased 28.8% from EUR 3,511.1 million to EUR 4,522.6 million (excluding BCR
+9.5% to EUR 3,844.2 million).

General administrative expenses also rose 28.8% from EUR 2,104.3 million fo EUR 2,709.9 million
{excluding BCR +10.9% to EUR 2,334.2 million). This translates into a stable costincome ratio of
58.9% compared to the first three quarters of 2006 (also 59.9%) or a slight increase compared to the full
year of 2006 (59.5%).

Accordingly, the operating result improved by 28.9% to EUR 1,812.7 million despite restructuring and
transformation costs at BCR.

Risk provisions for loans and advances

Risk provisions for loans and advances rose only slightly (1.4%) from EUR 331.2 million in the previous
year to EUR 335.9 million. This was mainly due to extracrdinary income from revaluations and disposals
of previously written-off loans of about EUR 24 miliion in BCR and positive effects of EUR 45.2 million
from releases of risk provisions created for BCR at first-time consolidation. Excluding BCR, this item
would have risen by 5.9% to EUR 350.6 million. Increases in Central and Eastern Europe were mainly a
result of strong credit growth in the last few years. The Intemational Business segment continued to be
characterised by a benign risk development.
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The deterloration In this iterm from EUR -86.3 million in the same period of the previous year to EUR -
133.3 miilllon this year is exclusively due to the pro rata amortisation for intangible valus of customer
stock (EUR 60.7 miltion) contained in the first three quarters of 2007, which was activated in the balance
sheet in the course of the acquisitions of BCR and Diners Club Adriatic, By far the largest part (EUR 57.7

million) was attributable to BCR.

Results from financial assets

The total balance from all categories of financial assets decreased significantly from EUR +56.9 million in

the previous year to EUR +7.2 million.

in addition to achieving lower income from available for sale securities, this reduction was predominantly
due to additional write-downs in securities of the fair value portfolio, above all in structured products and
shares. These are closely connected to difficult market conditions, particularly in the third quarter of

2007.

Pre-tax profit for the period reached EUR 1,350.7 million compared to EUR 1,048.2 million in the same

period last year. This corresponds o an increase of 28.1% (excluding BCR +5.0%).

Net profit after minority interests rose 27.9% from EUR 655.3 miillion to EUR 837.9 million (excluding

BCR +5.8%).

Il. QUARTERLY RESULTS OVERVIEW?

Q3 08 Q4 06 Q107 Q2 07

In EUR million

Net interest income 779.7 g927.8 903.7 p53.8
Risk provisions for loans and

advances -112.9 -107.9 -128.4 -110.9
Net fee and commission income ! 338.8 4094 4380 448.0
Net trading resuit _ . . 51871 . 8041 1248 | 94.8 |
General administrative expenses, 1 | -704.7 ,  -841.0 )  -870.8 -921.2 |
Income from insurance business 10.3 10.5 15.8 13.
Other operating result -35.2 -57.7 -33.3 -56.1
Resuilt from financlal assets - FV -1.0 -5.0 11.1 -7.1
Result from financlal assets - AfS 73 48.9 14.3 13.1
Result from financial assets - HtM 0.4 0.¢ 05 0.0
Pre-tax profit 334.3 476.0 476.6 4286.3
Net profit after minorities 202.7 276.9 302.1 263.9
2 The first threa quartera of 2006 have been adjusted In wilh the pr

tously-mentioned resiatement pursuant 1o tha changed IFRS regulations. Dstalls

can be found on Erste Bank'a homepage {(www.ersichank.com/investorralations)

Page 7 of 21

8/22




oU-UCL-Z00/ 11:00 Citigate Dewe Rogerson 020 7282 2811 9/22

Net interest income in the third quarter rose significantly by 3.4% from EUR 953.8 million in the previ-
ous quarter to EUR 986.6 million. This resulted mainly from the rising interest rate trend and strong loan
demand in the central and east European growth markets. Ceska sporitelna, in particular, posted above-
average growth,

Net fee and commission income increased by 5.2% from EUR 446.0 million to EUR 469.3 million, the
large majority of which resulted from positive developments In BCR.

Due to the particularly difficult market situation, the net trading result of EUR 72.4 million was, as ex-
pected, below the result achieved in the previous quarter (EUR 94.8 miilion).

The rising interest rate trend had negative effects on securities revaluations in the insurance business,
so that income from insurance business of EUR 2.8 million in the third quarter was significantly [ower
than the level achieved in the second quarter (EUR 13.9 million). Negative developments in the BCR
Group's nonife insurance business also made a significant contribution to this development.

General administrative expenses decreased slightly (0.3% from EUR 921.2 million to EUR 918.1 mil-
lion} in spite of the inclusion of restructuring and transformation expenditures of EUR 25 million at BCR.
However, personnel expenses — primarily due to severance payments at BCR relating to the headcount
reduction programme — rose by 2.8% from EUR 533.1 millian to EUR 548.2 million. In contrast, other
administrative expenses were reduced by 4.6% from EUR 289.4 million to EUR 276.0 million and depre-
ciation of fixed assets fell by 4.9% from EUR 98.7 million to 83.9 million.

The operating result achieved in the third quarter of 2007 (EUR 613.0 million) was the highest achieved
in any quarter to date {previous quarter EUR 587.3 million). There was also a structural improvement, as
the increase resulted in particular from above-average rises in net interest and commission income.

The costlincome ratio of 60.0% in the third quarter of 2007 was somewhat better than in the previcus
quarter (61.1%).

Risk provisions for loans and advances decreased by 12.9% from EUR 110.9 million In the second
quarter to EUR 96.6 million in the reporting quarter. In addition to lower requirments in the International
Business segment, this decrease resulted primarily from extraordinary income related to previously wiit-
ten-off loans at BCR.

There was a tangible deterioration in the result from financial assets - at falr value through profit or loss
from EUR -7.1 millicn to EUR -42.3 million. Even though Erste Bank was not and is not invested into secu-
rities that are exposed to the US subprime market, negative market sentiment led to revaluation re-
quirements of about EUR 20 million in the bank's ABS and CDO portfolios in the third quarter. The vast
majority of these instruments is rated 'A' or better. Barring any material adverse change in market condi-
tions, Erste Bank does not expect any further write-downs.

Pre-tax profit in the third quarter was EUR 447.8 million, 5.0% more than in the previous quarter (EUR
426.3 million).

Net profit after minority interests rose 3.0% from EUR 263.9 milllion In the second quarter to EUR
271.9 million in the third quarter.
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ll. BALANCE SHEET DEVELOPMENTS

in EUR millien Dec 06 Change
Loans and advances to cred|t institutions 16,816 28.0%
Loans and advances to customers 97,107 10.4%
Rigk provisions for loans and advances =3,1331 5.8%
Trading and other financial asgets 42,497 | 6.6%
' _Other assets a 28,616 5.2%
Total assets 181,703 10.4%

In the first three quarters of 2007, the total assets of the Erste Bank Group climbed 10.4% from EUR
181.7 billion at the end of 2006 to EUR 200.6 billion.

On the asset side, loans and advances to cu stomers also grew by 10.4% from EUR 97.1 billion to
EUR 107.2 billion at the end of the third quarter.

In Austria, loans and advances to customers rose by 4.8%. The increase in loans and advances to cus-
tomers in Central and Eastern Europe continued to be above average at 22.3%. Above all, retail busi-
ness developed very positively; loan volumes in this segment increased by 27.6%.

Risk provisions increased 5.8% from EUR 3.1 billion at the end of 2006 to EUR 3.3 billion in the first
three quarters of 2007 as a result of new allocations, releases and the use of provisions.

Investmenis in financial assets in the various categoeries increased - not teast due to the market situa-
tion in the last few months — overall by a below-average 7.2% from EUR 36.3 billion to EUR 38.9 billion,
with growth in fixed-income securities and decreases in other securities.

Investments of insurance com panies Increased similarly by 7.5% to EUR 7.9 billion.
On the asset side, the strongest growth was recorded in loans and advances to credit institu tions

{+28.0% frorm EUR 16.6 billion to EUR 21.3 billion). Here, short-term inter-bank business was the major
growth driver.

In EUR million Dec 06 Change
Amounts owed to credit institutions . 37,688 7.2%
Amounts owed to customers T 90,849 8.1%
Debt securities inissve _ | 21,814 27.6%
Other liabilities . i ] 15,238 14.3%
Subordinated capital — ._5210 41%
Total equity I 10,904 3.7%
_____Shareholder's equity e 7.979 5.8%
_..Minority interests . . - 2,925 2 1.9%
Total liabilities and equity 181,703 10.4%
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On the liability side, amounts owed to credit institutions increased by 7.2% from EUR 37.7 billion to
EUR 40.4 billion.

Debt securities in issue rose by 27.6% (from EUR 21.8 billion to EUR 27.8 billion), whereby there was
a regrouping of investment products towards securitised products by some institutional customers.

Amounts owed to customers increased by 8.1% from EUR 90.8 billion to EUR 98.2 billion. In Central
and Eastermn Europe there was above-average growth of 15.1%.

As of 1 January 2007, the solvency calculation methodology pursuant to the Austrian Banking Act
(BWG) was adapted to the regulations of Basel . Despite growth in total assets, the assessment basis
for credit risk (risk-welghted assets) fell from EUR 94.1 billion at the end of 2006 (calculated according
to Basel ] regulations) to EUR 93.8 billion as of 30 September 2007. This is primarily due to Basel ll's
more favourable risk-weighting of retail iending (e.g. mortgage business).

Total own funds of the Erste Bank Group In accordance with the Austrian Banking Act amounted to
EUR 10.0 billion as at 30 September 2007, The coverage ratlo in relation to the statutory minimum re-
quirement on this date (EUR 8.7 billion) was 115.5% (year-end 2006: 127.1%).

After deductions in accordance with the Austrian Banking Act, tier 1 capital stood at EUR 5.8 billion.

The tier 1 ratio (core capital after deductions as a percentage of the assessment base for credit risk
pursuant to the Austrian Banking Act) stood at 6.2%. The decline compared with the year-end 2006 fig-
ures {6.6%) resulted primarily from the group’s acquisitions during the first half of 2007 (Erste Bank
Ukraine and Diners Club Adriatic, Croatia by Erste Bank and ABS Banka, Bosnia by Steiermérkische
Sparkasse).

The solvency ratio, based on the credit risk (total eligible qualifying capital less requirements for the
trading book, commeodity and foreign exchange risk and operational risk as a percentage of the risk-
weighted assessment base for credit risk) stocd at 9.4 % on 30 September 2007 (compared with 10.3%
at the end of 2006), thereby comfortably exceeding the statutory minimum requirement of 8%.
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IV. SEGMENT REPORTING *

Austria

The Austria segment continued to develop successiully, Net profit after minority interests increased by
EUR 17.7 millicn (+7.1%) compared to the first nine months of 2006, from EUR 250.5 million to EUR
268.2 million. Main contributors were an improvement Iin net interest income {(EUR +42.1 million or
+3.6%), a very pleasing increase in net commission income (EUR +36.5 million or +5.6%) and
significantly lower risk provisions (EUR 218.2 million after EUR 252.1 million in 2008). Operating income
increased by 3.9% compared to the previous year, despite the net trading result in the third quarter of
2007 being significantly below figures from the previous quarters of the current year due to market
turbulence. However, the increase in general administrative expenses remained — as in previous years
- exceptionally moderate at 2.6% (EUR +32.5 million).

As a result, the operating result rose by EUR 43.5 million or 8.1% to EUR 754.5 million. Consequently,
the cost/income ratio improved from 63.6% to 62.8%. The decline in cther result was mainly due to the
negative valuation income from securities outside the trading portfolio, in particular in the third quarter of
2007, as well as income from the disposal of investments in the third quarter of 2006. In addition to the
improvement in profit, the development of the return on equity (based on the new allocation of equity)
was substantially helped by lower equity requirements as a result of the application of Basel Il -
particularly in the Retail & Mortgage and in the Savings Bank segments — improving from 17.7% in the
previous year to its current level of 18.2%.

Savings Banks
Net profit after minority interests of EUR 12.5 million in the first three quarters of 2007 roughly equalled

last years performance. Net interest income rose due to a significant increase in customer business
from EUR 622.1 million to EUR 641.5 million (+3.1%). The operating result improved due to continued
favourable cost developments (EUR -12.4 million or -2.0%) from EUR 282.1 milllon to EUR 305.1 miltion
(+4.4%). The costincome ratio improved from 68.1% to 67.5%. The decline in other result was marked
by the valuation income from securities outside the trading pertfolio and investments in the current year.
The development of risk provisions for loans and advances improved from EUR 133.3 million to EUR
125.5 million {(-5.9%) compared to the same period in the previous year. Return on equity increased to
7.3%, supported by proportionally lower equity requirements following the introduction of Basel Il at the
start of the year.

Retall and Mortgage

The retall business continued to perform very well. Net profit after minority interests again advanced
significantly by EUR 18.7 million {(+22.5%) from EUR 83.2 million to EUR 101.9 miillion. Thanks to the
expansion of lending activity (in particular in the mortgage area) and despite continued strong
competitive pressure an margins on the deposit side, net interest income rose in the first three quarters
by 2.2% to EUR 408.3 million compared to the first nine months of 2006. Net commission income once
again increased significantly compared to the previous year, driven in particular by the securities
business, which continues to perform very well. As a result, net commission income improved by EUR
18.8 million (+7.6%), from EUR 248.9 million to EUR 267.7 million.

4 The published resuita of the indhvidua! group members cannol be compared on a cne-to-one basfs with tha gegl | resuits, in segmental reporting, for example,
Imaraet Income from local equily s alimi d and the clotad Income from fhe allocated group equity is odded to NI, Furthermare, from the fourth quartar of
2006 onwards a new squlty allocation method has haen applled, The comparative values of the previous quarters have been adjusied accordingly.
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General administrative expenses — pariicularly pleasingly — only rose marginally in comparison with the
level for the corresponding period in 2006, by +0.8% (EUR 475.3 million compared with EUR 472.7
million}. This was despite the business expansion of subsidiaries (e.g. in asset management) in Erste
Bank Group's extended home market. The operating result in this sub-segment increased from EUR
199.2 million to EUR 221.2 million (+11.1%). The cost/income ratio improved in relation to the first nine
months of 2006, from 70.4% to 68.2%. Return on equity was 17.8% (after 12.6% in the same period of
the previous year). '

Large Corporates

Net profit after minority interests in the Large Corporates segment showed a 24.0% increase from EUR
61.6 million to EUR 76.4 million compared to the corresponding period of the previous year. Net interest
income showed an above-average increase compared to the first nine months of 2006 from EUR 108.2
million to EUR 128.7 million (+17.8%), mainly due to business expansion of the real estate leasing
subsidiary, Immorent, both in Austria and in Erste Bank Group’s extended home market. Risk provisicns
for loans and advances decreased, on the one hand due to the positive developments in the risk
structure and, on the other hand, as a result of a ane-off effect from credit financing linked to a securilies
settlement case in the third quarter of 2006. The decrease in other result was based on valuation gains
from securitised financing operations and one-off proceeds from the sale of a private equity investment
allocated to this segment during the previous year.

General administrative expenses rose by 12.2% from EUR 71.6 million to EUR 80.3 million. This was
caused partly by higher expenditures in conjunction with the expansion of the real estate leasing
business in Central and Eastern Europea. The costiincome ratio was at 40.7%. Return on equity declined
from 16.4% to 14.4%, exclusively as a result of the expected high equity requirement pursuant to Basel
i. In addition to business volume expansion the modified regulation for determining the equity
requirement for credit risk {in particular in the customer rating areas and the higher weighting of unused
credit lines) also led to censiderable growth In risk-weighted assets and the resulting higher allocation of

equity.

Treasury and [nvestment Banking

Compared to the first nine months of 2006, net profit after minority interests decreased by -16.8% or
EUR 15.7 million from EUR 93.0 million to EUR 77.4 million. The decline in net interest income in
asset liability management caused by the general trend in market interest rates and the flat yield curve
was only partially compensated for by the unusually good result in money market operations. Net
commission income increased by EUR 12.7 million or 18.6%, from EUR 68.1 million to EUR 80.8
million, attributable primarily to securities business, in particular in structured products and income
from capital market transactions.

Primarily due to the excelient first quarter 2007, the net trading result rose from EUR 71.7 million to

EUR 74.0 million (+3.2%). The decrease in other result (EUR -11.8 million from EUR +8.4 million in

the same period of the previous year) is due, in particular, to the mark-to-market valuation of the fair
value portfolio in the third quarter of 2007. Genera) administrative expenses increased — primarily in
conjunction with business expansion — by 11.5% from EUR 76.1 million in the first three quarters of

2006 to EUR 84.8 miillion in the current year. The costfincome ratio stood at 43.3%, whilst retumn on

equity dropped from 50.3% to 38.5%.

Central and Eastern Europe

Czech Republic
Page 12 of 21
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LR

At Ceska spofitelna, net profit after minoritlies rose by EUR 28.6 million or 12.4% compared to the first
nine months of 2006, from EUR 231.4 million to EUR 260.0 million; the operating result increased by
19.2% from EUR 357.1 million to EUR 425.7 millien (CZK/EUR rate: +1.4%). This development was
mainly due to strang growth in net interest income, up 16.6% or EUR 85.8 million from EUR 515.7 million
to EUR 601.5 million. Net commission income rose by 7.3% from EUR 237.0 million to EUR 254.4
million, based on the pleasing development in payment transfers and securities business.

The increase in general administrative expenses from EUR 443.8 million to EUR 485.0 million {(+9.3% or
+7.7% on a currency-adjusted basis), was due to higher personnel expenses (partly because of an
increase in the headcount) and expenses relating to the significant expansion in retail business. Driven
by an excellent showing on the income side, the cperating resuit improved by 19.2% from EUR 357.1 million
to EUR 425.7 million (CZK/EUR exchange rate +1.4%). The costincome ratio was 53.3% (compared to
55.4% in the same period of the previous year). Return on equity stood at 42,6% after 39.9% in the prior-
year period.

Romania

As BCR was included for the first time on 12 October 2006 there are no prior year comparative segment
report figures. In the first three quarters of 2007, net profit after minarities, which was substantially
impacted by transformation costs, reached EUR 166.4 million, while operating result came in at EUR
289.0 million. This translated into a costincome ratio of 56.5% and a return on equity of 47.1%. The loan
portfolio rose by 31.4% since the beginning of the year to EUR 10.3 billion, which was comfortably in line
with expectations. Risk provisions improved significantly both as result of the sale of written-off loans and
extracrdinary income from previously written-off loans. |n addition reteases of risk provisions, amounting
to EUR 45.2 million, created for BCR at first-time consolidation on group-level had also a positive impact.

Restructuring and transformation costs of EUR 36.4 million included In this result (in particular for
severance payments, marketing, consulting and training) have distorted the result accordingly. All these
measures will make an impertant contribution to achieving our profit targets (40% growth in local net
profit on a EUR-basis and before restructuring costs). Romanian GOP growth that continued to be
significantly higher than expected was also a pleasing development.

The valuation of customer relationships required by IFRS 3 (purchase price accounting) and the
associated linear amorlisation of EUR 57.7 million (disclosed under the item other result) are allocated to
the Corporate Center, primarily to ensure comparability with all other segments.

Slovakia

Net profit after minority interests at Slovenska sporiteliia rose compared to the first nine months of 2006
by 22,.1% from EUR 74.2 million to the current EUR 90.6 million. Net interest income increased
considerably by 32.1% or EUR 53.4 million from EUR 186.4 million in the same period in the previous
year to its current level of EUR 219.8 million. This was due largely to the massive expansion in customer
lending, which grew by 30.9%. Net commission income (EUR 69.8 million compared to EUR 61.1 million
in the third quarter of 2006) rose due to the growth in both customer lending and payment transfers.

General administrative expenses rose by EUR 32.4 million or 23.6%, from EUR 137.5 million to a total of
EUR 169.9 million. This can be attributed 1o higher costs in connection with IT projects {core banking
system, euro changeover), as well as the trend in currency exchange rates (up +9.8%). The fall in the tax
rate resulted from the reversal of a provision made in 2006 which, following a change in legal
requirements, was no longer necessary. There was a pronounced Increase in the operating result (up
+28.8%) and in net profit after minority interests (+22.1%). Significant growth in risk provisions for [oans
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and advances from EUR 9.6 million in 2006 to EUR 25.2 million was due to strong loan growth in the last
quarters and the release of risk provistons for loans and advances in the previous year (EUR 8.5 million).
Return on equity was 39.6%; the cost/income ratio improved from 56.6% to 55.6%.

Hungary

Erste Bank Hungary's operating result rose by 10.7% or EUR 12.7 milllon from EUR 118.4 million to
EUR 131.1 million. Net interest income increased slightly by EUR 4.3 million or +2.4% from EUR 179.6
million to EUR 183.9 mlillion. However, net interest income was negatively affected by an interest ex-
pense accrual from the previous year (approximately EUR 8 million in the first quarter of 2007) and the
reallocation of one-off commission expenses in the leasing business from the commission result led to a
decline in this item. The increase in risk provisions from EUR 25.2 million to EUR 36.3 million was a re-
sult of the expansion in lending and general economic developments but was in line with expectations for
the whole year. Net commission income showed a significant increase in the first nine months of 2007
compared to the same period in the previous year (from EUR 58.1 million to EUR 84.4 million), which
was attributable in part to the allocation changes referred to above and also to a significant increase in
payment transfers and the securities business.

The significant increase in general administrative expenses (+24.5% from EUR 141.3 million to EUR
175.9 million) is based on higher personnel and other administrative expenses due to the expansion of
the branch network and — compared to the same period in the previous year — additional accruals and
the first-time consolidation of the real estate subsidiary. Net profit after minority interests rose by 3.3%
fram EUR 60.9 miilion to EUR 62.9 million. The cost/income ratio was 57.3% and return on equity fell
from 30.8% to 27.4%.

Croatia

From 2007 Erste Bank Croatia has been consolidated as a partial group, which impacted the net com-
mission income and general administrative expense ling items in particular. The bottom line impact is
negligible. As of the second quarter the results of Diners Club Adriatic d.d. (DCA) are also included in the
Croatia sub-segment.

Erste Bank Croatia improved its operating result significantly compared to the first three quarters of 2006
by 68.9% or EUR 37.1 millien, from EUR 53.8 milllon to EUR 920.8 million, Net interest income improved
significantly despite restrictive legislation on foreign curmency financing and the general limitations on
lozn growth, whereby In addition to increased growth rates in the fending business the margins in-
creased due to the shift to higher interest products in the retail sector, As a result, net inferest income
rose by EUR 34.9 million from EUR 80.4 million to EUR 115.3 million (of which DCA contributed EUR
+8.8 million). Net commission income more than doubled from EUR 20.8 million to EUR 47.8 milllon =
above all due to payment transfers and securities transacfions, but also through income from the credit
card subsidiary DCA (EUR +11.8 million). General administrative expenses increased by EUR 24.8 mil-
lion or 40.8% fram EUR 61.1 million to their current EUR 86.0 million, mainly due to the additional inclu-
sion of subsidiaries in the consolidated financial accounts mentioned above. Return on equity increased
significantly from 21.9% to 41.3%; the cost/income ratio improved from 53.2% to 48.6%.

Serbia

Net profit after minority interests in Serbia improved by EUR 12.3 million or 84.7% from EUR -14.6 mil-
lion in 2006, which was characterised by a series of restructuring measures, to EUR -2.2 million. Along
with a considerable increase in net interest income (EUR 11.5 million compared with EUR 5.5 million in
the first three quarters of 2006), driven by expansion in retail business and interbank business, risk pro-
visions also fell significantly. In addition to an improvement in both the commission and trading results,
general administrative expenses decreased slightly compared with the same period in the previous year
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{from EUR 20.5 million to EUR 20.3 miiflion). The EUR 1.4 million increase in other result from a deficit of
EUR 0.1 million ta EUR 1.2 million is attibuted to a one-off income from a disposal of collateral. For
2007 a breakeven net profit after minority interests is expected.

Ukraine

Following the 100% acquisition of Bank Prestige by the Erste Bank Group in January of 2007, the focus
of all efforts has been on the expansion of the bank's market position. In the meantime the bank has
been renamed to Erste Bank Ukraine. The goal is to increase market share to 4% and expand the
branch network to approxirnately 400 bank branches throughout the country by the year 2010. The bank
currently employs a staff of 855 and operates 44 branches; an additional 115 branches are already being
prepared to take up business activities.

Compared to the second quarter of 2007, the third guarter showed a continued increase in net interest
income due to the 35% rise in customer loans. General administrative expenses rose noticeably, as ex-
pected, because of the rapid expansion of business compared to the previous quarter. The cumulative
net loss after minority interests after nine months was EUR -12.3 million. .

International Business

Net profit after minority interests showed a slight drop of EUR -7.8 million ¢or -8.8% from EUR 88,3 million
to its current EUR 80.5 million. This was caused primarily by trends in other result which In the first nine
months of 2006 contained positive one-off effects totalling EUR 5.7 million from valuation gains on finan-
cial assets and proceeds from previously written-off loans. In addition, risk provisions were released dur-
ing the comparative period of the previous year that were no fonger needed because of the improvement
in the risk situation in the loan portfolio. The operating result remained at the same level as in the previ-
ous year, the cost/income ratio remained unchanged at a remarkable 18.7%. Retumn on equity rose from
23.5% to 24.4%, strongly supported by the lower equity requirements under Basel 1,

Corporate Center
The Corporate Center segment includes resuits from those companies that cannot be assigned to a spe-

cific business segment, profit consolidation between the segments, amortisation of customer relation-
ships related to BCR and DCA as well as one-off effects that were not assigned to a specific business
segment so as to ensure comparability.

The change in net commission income and genera! administrative expenses was largely due to profit
consolidation of banking support operations. General administrative expenses rose in particular due to
group projects and the effects of accruals which are expected to be reversed over the course of the year.
The deterioration of the net interest income is largely due to the absence of the positive effects of the
capital increase proceeds from 2006. The net trading result rose due to positive valuation income from
strategic investments in the first half of 2007. The other result contains the statutory linear amortisation
of BCR's customer base as well as that of Diners Club Adratic c.c. amounting to a total of EUR 60.7
million.
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V. Exchange rate development

Euro FX rates
CZK/IEUR
RON/EUR
SKK/EUR
_HUF/EUR
HRKEUR
RSD/EUR
UAH/EUR

End of period rates

Dec 06 |
27.49
3.38
34.44
251.77
7.35
79.05

Average rates

1906 Change |
2845 1.4%
3.55 6.9%
37.66 2.8%
265.40 | 5.4%
7.32 -0.3%
85.79 7.0%
6.25 -8.3%

Far more information, please contact:
Erste Bank, [nvestor Relations

Graben 21, 1010 Vienna, Austria, Fax; ++43 (0) 5 0100 Ext. 13112

Gabriele Werzer, Tel. +43 {0) 5 0100 Ext. 11288, E-mail: gahriele werzer@erstebank at

Thomas Sommerauer, Tel. +43 (0) 5 0100 Ext. 173286, E-mail: thomas,sommerauer@erstebank at

This release is also available on our website at hito://www erstebank comfinvestorrelations in the news section
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Appendix

. GROUP PROFIT AND LOSS ACCOUNT (IFRS)

in EUR milllon Change
Net interest income ) 25.8%
Risk provisions for loans and advances 1.4%
Net fee and commission income 30.7%
Net trading result 55.5%
General administrative expenses 28.8%
Income from insurance business 27.7%
Other operatingresut T ..754.5%
Resuit from financial assets - FV na
Result from financial asssts - AfS -12.1%
Result from financial assets - HtM ..mB8.7% |
Pre-tax profit C e e 1,048.2 a29.1%
Taxes on income : 23.3%
Net profit before minority interests N . S} . 30.8%
Minority interests e 5.3 1 ... 432%
Net profit after minorities 27.9%
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Il. CONSOLIDATED BALANCE SHEET (IFRS)

in EUR mililon

ASSETS

Cash and balances with central banks
Loans and advances to credit institutions

Loans and advances to customers

Risk provisions for loans and advances

Trading assets

Financial assets - at fair value through profit or loss
Financia! assets - available for sale
Financial assets - held to maturity
Investments of insurance companies

Equity holdings in assaciates accounted for at equity

Intangible assets
Tangible assets
Tax assets

Otherassets
Total assets

a1 g

LIABILITIES AND EQUITY

Amounts owed to credit institutions

Amounts owed to customers

Debt securities in issue

Trading liabilities

Underwriting provisions

Other provisions

Tax liabilities

QOther liabilities

Subordinated capital

Total equity » .
Shareholder's equity
Minority interests

Total liabilities and equity

.' !h'.j;l 1

i X
Sy
o

¢

b "’
et

ﬁ;'(_ y “'wg

R R
e
B
b .'Ps ‘

19/22

Dac 06 Change
7,378 -0.9%
16,616 28.0%
97,107 10.4%
-3,133 5.8%
6,188 2.7%
4,682 1.5%
14,927 5.7%
16,700 10.2%
.rs2e | 75%
,,,,,,,,,,, 383 1 __03%
....60924 25%
— e, 3:0%
37 14.8%
2,952 14.3%
181,703 10.4%
37,688 7.2%
90,849 8.1%
21,814 27.6%
1,200 61.8%
7,820 6.0%
1,780 -2.4%
291 10.0%
4,047 24.3%
5,210 4.1%
10,904 37%
.. 1878 5.8%.
C..2.928 -1.9%
181,703 10.4%
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Vienna, 30 October 2007

INVESTOR INFORMATION

Q3 07 Erste Bank operating result reaches record level
despite turbulent market environment

9M 2007 FINANCIAL HIGHLIGHTS":

The following tables and texts may contain rounding differences.

“The results of the first three quarters of 2007 show that as a group we are doing very well. We are very
proud of our operating performance in view of the turbulence in the financial and credit markets. It once
again demonstrates the strength of our business model which ensures solid long-term growth and avoids
the high-risk securities and derivatives business. We are particularly pleased with the quarterly
contributions from Hungary, Croatia and especially the Czech Republic. In addition, the results seen at

' When comparing rates of changs, please note that Banca Comerdiala Romana (BCR), Ersts Bank Ukraine, Diners Club Adriatie, Croatia (DCA) and ABS Banka,
Bosnia (acquired through Steiermirkische Sparkasse) have been inciuded in the group financlal statements since 12 October 2006, 24 January 2007, 2 April 2007
and 3 April 2007, respectively, Due to the significant effects of the inclusion of BCR (the impacts of Erste Bank Ukraine, DCA and ABS Banka are still negligible),
adjusted PEL figures excluding the impact of BCR have alse been given for comparison purposes. Balance sheet data is compared to year-end 2006 figures, in
which BCR was atready included. ‘

According to revised IAS 18 (Employee Benefits), actuarial profits and losses can now be charged against equity without affecting net income when caleulating
post-employment employse provisions. Ersta Bank introduced this practice in 2006. Funthannore, in preparation for the mandatory implementation of IFRS 7 (Fi-
nancizl Instryments: Disclosures) from 1 January 2007, the Erste Bank Group provided more detailed Information in its 2006 balance sheet and income statement.
In addition, a new equity allocation has been adopted for segment reponting in paralle) with the inclusion of BCR in the group financial statements. Al prior-year
figures and rates of change indicated are based on the restated companative figures in line with these changes. Details of these changes were provided in a press
release published on 30 January 2007, The press release can be found on the Erste Bank website (www.erstebank.com/fnvestorrelations).
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BCR prove that we are on the right track with our integration measures,” said Andreas Treichl, CEQ of
Erste Bank der oesterreichischen Sparkassen AG. "Third quarter operating result, which reached a
record EUR 613.0 million, was especially satisfactory, as we again managed to increase the proportion
of net interest and commission income within overall operating income”, continued Treichl.

Summary

Although the third quarter is traditionally weak it turned out stronger this year: net profit after minority
interests amounted to EVUR 271.9 million, 3.0% higher than in the previous quarter (EUR 263.9 million)
despite unfavourable market conditions.

Net profit after minority interests for the first three quarters of 2007 of EUR 837.9 million was up 27.9%
compared to the same period in the previous year.

Despite restructuring and transformation costs of EUR 36.4 million at BCR, the operating result rose
28.9% to EUR 1,812.7 miillion. Net Interest and commission income were the major contributors
highlighting the improved quality of growth.

The cost/income ratio for the period from January to September 2007 remained at $9.9%, the same
level as in the comparable period of 2006 despite the restructuring and transformation costs mentioned
above.

This translated into a return on equity (cash) of 14.0% (reported ROE: 13.5%) for the first three
quarters of 2007, compared to 13.8% (reported 13.7%) for the full year 2008.

Earnings per share (cash) in the first three quarters of 2007 was at EUR 2.80 (reported: EUR 2.69)
compared to EUR 2.20 (cash and reported) in the same period of the previous year.

Outlook

Due to the good operating income situation and despite the challenging international market
environment, Erste Bank maintains its target of growing net profit in 2007 by least 25%, as outlined at
the Capital Markets Day on 21 September 2007 in Bratislava. '

With the presentation of the Q3 07 results Erste Bank alse gave further detail on its medium-term guid-
ance to 2009. Based on substantially slowing cost growth net profit is expected to rise by at least 20% in
2008 and by at least 25% in 2009. The cost/income ratio should go below 55% by 2009. Return on
equity, which decreased significantly in the previous year due to the capital increase, should again
reach a level of 18% to 20% by 2008.
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. PERFORMANCE IN DETAIL

in EUR millien 1-906 Change
Net interest income 22615 ...258%
Risk provisions for loans and advances -331.2 1%
Net fee and commission income 1,036.5 30.7%
Net trading result 187.8 55.5%
General administrative expenses ] -2,104.3 28.8%
Income from insurance business 25.3 27.7%
Otherresult -29.4 ...ha
Pre-tax profit 1,046.2 29.1%
_Net profit after minorities 655.3 27.9%

Net interest income

Net interest income increased by 25.8% from EUR 2,261.5 million in the previous year to EUR 2,884.1
million, above all due to continued strong credit demand at the Central and Eastern European subsidiar-
ies and supported by the rising interest rate trend. Even without the contribution of BCR, the increase of
7.5% to EUR 2,430.8 million was very satisfactory,

The net interest margin (net interest income as a percentage of average interest-bearing assets) im- .
proved from 2.24% in the first three quarters of 2006 (2008 full year: 2.31%) to 2.42%. This increase !
resulted largely from the inclusion of BCR. At the same time the average margin in Austria fell slightly to |
1.6%, mainly as a result of the one-off character of interest income on the proceeds of the capital in-

crease in the first quarter of 2006. The average net interest margin in CEE c¢ountries rose from 3.6% in

the same period of the previous year to 4.0% in the first three quarters of 2007,

Net commission income

Overall, net commission income climbed 30.7% from EUR 1,036.5 million to EUR 1,354.2 million (ex-
cluding BCR by 13.3% to EUR 1,174.4 millicn).

Very satisfactory growth rates were achieved above all in the lending business (+71.2%, excluding BCR
+14.7%) and in payment transfers (+39.2%, excluding BCR +15.7%), whereby in the latter a strong in-
crease was primarily achieved in credit card business (+56.9%, excluding BCR +34.9%).

The subsidiaries in Hungary and Croatia made above-average contributions to the positive development

of net commission income. Compared with the third quarter of 2006, Ceska sporitelna also performed
well, growing this line item by 13.3% in the third quarter of 2007.
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in EUR million i
_Lending business 25005 146.0 71.2%
_Payment transfers R35I9% 384.6 39.2%
Securities transactions BE6IDE 3351 15.2%
““““““““““ Investment fund transactions ABign ~158.3 - 10.8%
Custodial fees Hagelr 390 | THEE
Brokerage 650 136.8 24.2%
Insurance business 1148 3 497 -1.6%
_Building society brokerage 20361 21.8 -0.9%
Foreign exchange transactions o7inE 281 -2.1%
_Investment banking business 2065 16.6 | 24.1%
Other ; 54.6 17.6%
Total B N 1,036.5 | 30.7% |

Net trading result

As expected, the credit market turbulence led to a decline in net trading result in the third quarter of
2007. However, the result in the first nine months of 2007 increased by 55.5% from EUR 187.8 million to
EUR 292.0 million (excluding BCR +14.3% to EUR 214.6 million).

Insurance business

The result from insurance business increased by 27.7% from EUR 25.3 million to EUR 32.3 million. A
slight reduction by 3.6% to EUR 24.4 million was recorded excluding BCR, with the decline being mainly
due to securities revaluations as a result of rising interest rates.

General administrative expenses

in EUR million 1-9 08 Change
Fersonne! expenses 1,231.7 28.9%
Other administrative expenses 624.4 33.5%
Depreciation and amortisation - 248.2 16.1%
Total 2,104.3 28.8%

General administrative expenses rose by 28.8% from EUR 2,104.3 million to EUR 2,709.9 million, The
above-average increase in other administrative expenses was in part due to additional expenses for
group projects as investments were made to support future increases in efficiency. Moreover, the
expenses are particularly high due to restructuring and transformation costs in BCR (year-to-date EUR
36.4 million). If one excludes costs for BCR as well as the smaller subsidiaries, Erste Bank Ukraine,
Diners Club Adratic and ABS Banka that were added in 2007, the rate of increase is reduced to 9.8%

{EUR 2,310.8 million).
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Personnel expenses rose 28.9% from EUR 1,231.7 miillien to EUR 1,588.0 million {excluding BCR
+8.9% to EUR 1,341.5 million). In Central and Eastern Europe the wider adoption of variable salary
components, redundancy payments at BCR and the branch network expansion in Romania as well as

the Ukraine contributed to the rise.

Headcount?

Austria incl, Haftungsverbund savings banks

Erste Bank AG ingl. Austrian subsidiaries

Haftungsverbund savings banks

Central and Eastern Europe / International

Ceska spofitelna Group

Banca Comerciald Romana Group

Slovenska sporitelfia Group

Erste Bank Croatia Group

Erste Bank Serbia

Erste Bank Ukraine
Other subsidiaries and foreign branch offices

RER K K5

0 I X X KT XN e KA X RAK KX F LI X
SNSRI

I KN T K L A TR X 1

XK

K TR R W R S
KRN K IDECE LRI S K RATETX.

Dec 06 Change
50,164 4.3%
14,709 3.8%
8,004 4.4%
6,705 | 3.2%
35,455 4.5%
10,856 -0.3%
13492 1 -4.3%
4,797 { -0.3%

2,881 4.8%
__________________ 1759 | . 48%
871 9.9%

o1 na
799 >100.0%

Adjusting for the inclusion of the Erste Bank Ukraine as of January 2007, Diners Club Adriatic as of April
2007 and the ABS Banka in the balance sheet of Steiermarkische Sparkasse, group headcount rose
slightly in the first three quarters of 2007. As part of the group-wide centralisation of IT activities, 370
employees from CS, SLSP and Erste Bank Croatia were shifted into a group subsidiary.

in EUR millien

Persannei expenses

Other administrative expenses

Subtotal

Depreciation and amortisation

Total

? Numbers at reporting date

1906 Change

8682 { 5.4%
""""" 312.2 13.6%
1,180.4 | 7.6%
117.0 -6.9%
1,297.4 6.3%
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General administrative expenses - Central and Eastern Europe

in EUR million 1-506 Change
Personnel expenses 363.5 85.0%
Other administrative expenses 3122 53.4%
Subtotal 675.7 70.4%
Depreciation and amortisation =~~~ } 131.2 36.6%
Total 806.9 64.9%

Other administrative expenses rose by 33.5% from EUR 624.4 million to EUR 833.8 million {(excluding
BCR +19.4% to EUR 745.8 million). The increase in Central and Eastern Europe of 53.4% to EUR 479.0
million (excluding BCR 25.3% to EUR 391.1 million) was significantly higher than in the rest of the group
(+13.6% to EUR 354.8 million). Investments related to the adoption of a new core banking system and

" the euro changeover in Slovakia as well as to the “First Choice Bank"-programme in the Czech Republic
led to this rise.

Depreciation of fixed assets climbed by 16.1% from EUR 248.2 million to EUR 288.1 miillion. Excluding
BCR however, a slight (0.5%) fall to EUR 246.9 million was recorded. This development resulted
exclusively from Austria, where the restrictive investment activity of the past few years resulted ina 6.9%
decline.

For the full year of 2007, Erste Bank expects an increase in general administrative expenses of around
25%.

Operating result

Operating income (net interest income, net commission income, net trading result and income from
insurance business) increased 28.8% from EUR 3,511.1 miillion to EUR 4,522.6 miillion (excluding BCR
+9.5% to EUR 3,844.2 million).

General administrative expenses also rose 28.8% from EUR 2,104.3 million to EUR 2,709.9 million
(excluding BCR +10.9% to EUR 2,334.2 million). This translates into a stable cost/income ratio of
59.9% compared to the first three quarters of 2006 (also 59.9%) or a slight increase compared to the full
year of 2006 (59.5%).

Accordingly, the operating result improved by 28.9% to EUR 1,812.7 million despite restructuring and
transformation costs at BCR.

Risk provisions for icans and advances

Risk provisions for loans and advances rose only slightly (1.4%) from EUR 331.2 million in the previous
year to EUR 335.9 million. This was mainly due to extraordinary income from revaluations and disposals
of previously written-off loans of about EUR 24 million in BCR and positive effects of EUR 45.2 million
from releases of risk provisions created for BCR at first-time consolidation. Excluding BCR, this item
would have risen by 5.9% to EUR 350.6 million. Increases in Central and Eastern Europe were mainly a
result of strong credit growth in the last few years. The International Business segment continued to be
characterised by a benign risk development.

Page 6 of 21




To: 2027729207 Froa: ErcteBank Fax: +43-5—0100-917793 at:30-0CT-2007-09:27 Doc:794 Page: 008

Other operating result

The deterioration in this item from EUR -86.3 miillion in the same period of the previous year to EUR -
133.3 million this year is exclusively due to the pro rata amortisation for intangible value of customer
stock (EUR 60.7 million) contained in the first three quarters of 2007, which was activated in the balance
sheet in the course of the acquisitions of BCR and Diners Club Adriatic. By far the largest part (EUR 57.7
million) was attributable to BCR.

Results from financial assets

The total balance from all categories of financial assets decreased significantly from EUR +56.9 million in
the previous year to EUR +7.2 million.

In addition to achieving lower income from available for sale securities, this reduction was predominantly
due to additional write-downs in securities of the fair value portfolio, above all in structured products and
shares. These are closely connected to difficult market conditions, particularly in the third quarter of
2007.

Pre-tax profit for the period reached EUR 1,350.7 million compared to EUR 1,046.2 million in the same
period last year. This corresponds to an increase of 29.1% (excluding BCR +5.0%).

Net profit after minority interests rose 27.9% from EUR 655.3 million to EUR 837.9 million (excluding
BCR +5.8%).

‘Il. QUARTERLY RESULTS OVERVIEW?

. Qaos Q406 Q1 07 Q207

in EUR million

Net interest income 779.7 92781 9037 953.8
Risk provisions for loans and

advances -112.9 -107.9 -128.4 -110.9
Net fee and commission income 338.8 409.4 438.9 446.0
Net trading resuilt 51.6 80.1 124.8 94.8
General administrative expenses -704.7 -841.0 -870.6 -921.2
Income from insurance business 10.3 10.5 15.6 13.9
Other operating result -35.2 -57.7 -33.3 -56.1
Result from financial assets - FV -1.0 -5.0 11.1 -7.1
Resultfrom financial assets - AS _ © 73 4891 1435 131
Result from financial assets - HtM 0.4 0.9 0.5 0.0
Pre-tax profit o 3343 476.0 476.6 :  426.3
“Net profit after minorities 202.7 276.9 302.1 263.9

3 The first three quarters of 2006 hava been adjusted in accordance with the previously-mentioned restatement pursuant to the changed IFRS regulations. Details
can be found on Erste Bank’s homepage (www.erstebank.com/investomelations)
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Net interest income in the third quarter rose significantly by 3.4% from EUR 953.8 millicn in the previ-
ous quarter to EUR 886.6 million. This resulted mainly from the rising interest rate trend and strong loan
demand in the central and east European growth markets, Ceska sporitelna, in particular, posted above-
average growth.

Net fee and commission income increased by 5.2% from EUR 446.0 million to EUR 469.3 million, the
large majority of which resulted from positive developments in BCR.

Due to the particularly difficult market situation, the net trading result of EUR 72.4 million was, as ex-
pected, below the result achieved in the previous quarter (EUR 94.8 million).

The rising interest rate trend had negative effects on securities revaluations in the insurance business,
so that income from insurance business of EUR 2.8 million in the third quarter was significantly lower
than the level achieved in the second quarter (EUR 13.9 million). Negative developments in the BCR
Group's non-life insurance business also made a significant contribution to this development.

General administrative expenses decreased slightly (0.3% from EUR 821.2 million to EUR 918.1 mil-
lion) in spite of the inclusion of restructuring and transformation expenditures of EUR 25 million at BCR.
However, personnel expenses — primarily due to severance payments at BCR relating to the headcount
reduction programme — rose by 2.8% from EUR 533.1 million to EUR 548.2 million. In contrast, other
administrative expenses were reduced by 4.6% from EUR 289.4 million to EUR 276.0 million and depre-
ciation of fixed assets fell by 4.9% from EUR 98.7 million to 93.9 million.

The operating result achieved in the third quarter of 2007 (EUR 613.0 million) was the highest achieved
in any quarter to date (previous quarter EUR 587.3 million). There was also a structural improvement, as
the increase resulted in particular from above-average rises in net interest and commission income.

The cost/income ratio of 60.0% in the third quarter of 2007 was somewhat better than in the previous
quarter (61.1%).

Risk provisions for loans and advances decreased by 12.9% from EUR 110.9 miillion in the second
gquarter to EUR 96.6 miillion in the reporting quarter. In addition to lower requirments in the International
Business segment, this decrease resulted primarily from extraordinary income related to previously writ-
ten-off loans at BCR.

There was a tangible deterioration in the result from financial assets - at fair value through profit or loss
from EUR -7.1 miillion to EUR -42.3 miillion. Even though Erste Bank was not and is not invested into secu-
rities that are exposed to the US subprime market, negative market sentiment led to revaluation re-
quirements of about EUR 20 miillion in the bank's ABS and CDO portfolios in the third quarter. The vast
majority of these instruments is rated ‘A’ or better. Barring any material adverse change in market condi-
tions, Erste Bank does not expect any further write-downs.

Pre-tax profit in the third quarter was EUR 447 .8 million, 5.0% more than in the previous quarter (EUR
426.3 million).

Net profit after minority interests rose 3.0% from EUR 263.9 million in the second guarter to EUR
271.9 million in the third quarter.
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lll. BALANCE SHEET DEVELOPMENTS

in EUR million Dec 08 Change
\Leans and advances to credit institutions 16818 .28.0%
Loans and advances to customers 97,107 10.4%
Risk provisions for loans and advances -3,133 5.8%
Trading and other financial assets 42, 497 6.6%
Other assets 28616 5.2% |
Total assets 181,703 10.4%

In the first three quarters of 2007, the total assets of the Erste Bank Group climbed 10.4% from EUR
181.7 billion at the end of 2008 to EUR 200.6 billion.

On the asset side, loans and advances to customers also grew by 10.4% from EUR 97.1 billion to
EUR 107.2 billion at the end of the third quarter.

In Austria, loans and advances to customers rose by 4.8%. The increase in loans and advances to cus-
tomers in Central and Eastern Europe continued to he above average at 22.3%. Above all, retail busi-
ness developed very positively; loan volumes in this segment increased by 27 6%.

Risk provisions increased 5.8% from EUR 3.1 billion at the end of 20086 to EUR 3.3 billion in the first

three quarters of 2007 as a result of new allocations, releases and the use of provisions.

Investments in financial assets in the various categories increased - not least due to the market situa-
tion in the last few months — overall by a below-average 7.2% from EUR 36.3 billion to EUR 38.9 billion,
with growth in fixed-income securities and decreases in other securities.

Investments of insurance companies increased similarly by 7.5% to EUR 7.9 billion.

On the asset side, the strongest growth was recorded in locans and advances to credit institutions
(+28.0% from EUR 16.6 billion to EUR 21.3 billion). Here, short-term inter-bank business was the major

growth driver.

in EUR million Dec 06 Change
Amounts owed to credit institutions 37,688 7.2%
Amounts owed to customers 90,849 8.1%
Debt securities injssye . L 218144 27.6%
Other liabilities 165,238 14.3%
Subordinated capital e 5,210 4.1%
Total equity 10,904 3.7%
. Shareholder's equity o — SR RAS8E 7,979 { . 5.8%
Minority interests 2,925 -1.9%
Total liabilities and equity 181,703 | 10.4%
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On the liability side, amounts owed to credit institutions increased by 7.2% from EUR 37.7 billion to
EUR 40.4 billion.

Debt securities in issue rose by 27.6% (from EUR 21.8 billion to EUR 27.8 billion), whereby there was
a regrouping of investment products towards securitised products by some institutional customers.

Amounts owed to customers increased by 8.1% from EUR 90.8 billion to EUR 98.2 billion. In Central
and Eastern Europe there was above-average growth of 15.1%.

As of 1 January 2007, the solvency calculation methodology pursuant to the Austrian Banking Act
(BWG) was adapted to the regulations of Basel ll. Despite growth in total assets, the assessment basis
for credit risk (risk-weighted assets) fell from EUR 94.1 billion at the end of 2006 (calculated according
to Basel | regulations) to EUR 93.8 billion as of 30 September 2007. This is primarily due to Basel II's
more favourable risk-weighting of retail lending (e.g. mortgage business).

Total own funds of the Erste Bank Group‘in accordance with the Austrian Banking Act amounted to
EUR 10.0 billion as at 30 September 2007. The coverage ratio in relation to the statutory minimum re-
quirement on this date (EUR 8.7 billion) was 115.5% (year-end 2006: 127.1%).

After deductions in accordance with the Austrian Banking Act, tier 1 capital stood at EUR 5.8 billion.

The tier 1 ratio (core capital after deductions as a percentage of the assessment base for credit risk
pursuant to the Austrian Banking Act) stood at 6.2%. The decline compared with the year-end 2006 fig-
ures (6.6%) resulted primarily from the group’s acquisitions during the first half of 2007 (Erste Bank
Ukraine and Diners Club Adriatic, Croatia by Erste Bank and ABS Banka, Bosnia by Steiermarkische
Sparkasse).

The scolvency ratio, based on the credit risk (total eligible qualifying capital less requirements for the
trading book, commodity and foreign exchange risk and operational risk as a percentage of the risk-
weighted assessment base for credit risk) stood at 9.4 % on 30 September 2007 (compared with 10.3%
at the end of 2006), thereby comfortably exceeding the statutory minimum requirement of 8%.
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IV. SEGMENT REPORTING *

Austria

The Austria segment continued to develop successfully, Net profit after minority interests increased by
EUR 17.7 million (+7.1%) compared to the first nine months of 2008, from EUR 250.5 million to EUR
268.2 million. Main contributors were an improvement in net interest income (EUR +42.1 million or
+3.6%), a very pleasing increase in net commission income (EUR +36.5 million or +5.5%) and
significantly lower risk provisions (EUR 218.2 million after EUR 252.1 million in 2008). Operating income
increased by 3.9% compared to the previous year, despite the net trading result in the third quarter of
2007 being significantly below figures from the previous quarters of the current year due to market
turbulence. However, the increase in general administrative expenses remained — as ih previous years
— exceptionally moderate at 2.6% (EUR +32.5 million).

As a result, the operating result rose by EUR 43.5 million or 8.1% to EUR 754.5 million. Consequently,
the cost/income ratio improved from 63.6% to 62.8%. The decline in other result was mainly due to the
negative valuation income from securities outside the trading portfolio, in particular in the third quarter of
2007, as well as income from the disposal of investments in the third quarter of 2006. In addition to the
improvement in profit, the development of the return on equity (based on the new allocation of equity)
was substantially heiped by lower equity requirements as a result of the application of Basel I} =
particularly in the Retail & Mortgage and in the Savings Bank segments — improving from 17.7% in the
previous year to its current [evel of 18.2%.

Savings Banks

Net profit after minority interests of EUR 12.5 million in the first three quarters of 2007 roughly equalled
last year's performance. Net interest income rose due to a significant increase in customer business
from EUR 622.1 million to EUR 841.5 million (+3.1%). The operating result improved due to continued
favourable cost developments (EUR -12.4 million or -2.0%) from EUR 292.1 million to EUR 305.1 million
(+4.4%). The cost/income ratio improved from 68.1% to 67.5%. The decline in other result was marked
by the valuation income from securities outside the trading portfolio and investments in the current year.
The development of risk provisions for loans and advances improved from EUR 133.3 miillion to EUR
125.5 million (-5.9%) compared to the same period in the previous year. Return on equity increased to
7.3%, supported by proportionally lower equity requirements following the introduction of Basel || at the
start of the year.

Retail and Mortgage

The retail business continued to perform very well. Net profit after minority interests again advanced
significantly by EUR 18.7 million (+22.5%) from EUR 83.2 million to EUR 101.9 million. Thanks to the
expansion of lending activity (in particular in the mortgage area) and despite continued strong
competitive pressure on margins on the deposit side, net interest income rose in the first three quarters
by 2.2% to EUR 408.3 million compared to the first nine months of 2006. Net commission income once
again increased significantly compared to the previous year, driven in particular by the securities
business, which continues to perform very well. As a result, net commission income improved by EUR
18.8 million (+7.6%), from EUR 248.9 million to EUR 267.7 millien.

4 The published results of the individual group members cannot be compared on a one-to-one basis with the segmental results. In segmental reporting, for example,
interest income from local equity is eliminated and the associated income from the allocated group equity is added te NIl. Furthermore, from the fourth quarter of
2006 onwards a new equity allocation methed has been applied. The comparative values of the previous quanters have been adjusted accordingly.
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General administrative expenses — particularly pleasingly — only rose marginally in comparison with the
level for the corresponding period in 2006, by +0.6% (EUR 475.3 million compared with EUR 472.7
million}. This was despite the business expansion of subsidiaries (e.g. in asset management) in Erste
Bank Group's extended home market. The operating result in this sub-segment increased from EUR
199.2 miillion to EUR 221.2 million {(+11.1%). The cost/income ratio improved in relation to the first nine
months of 2006, from 70.4% to 68.2%. Return on equity was 17.9% (after 12.6% in the same period of
the previous year).

Large Corporates
Net profit after minority interests in the Large Corporates segment showed a 24.0% increase from EUR

61.6 million to EUR 76.4 million compared to the corresponding period of the previous year. Net interest
income showed an above-average increase compared to the first nine months of 2006 from EUR 109.2
million to EUR 128.7 million (+17.8%), mainly due to business expansion of the real estate leasing
subsidiary, Immorent, both in Austria and in Erste Bank Group's extended home market. Risk provisions
for loans and advances decreased, on the one hand due to the positive developments in the risk
structure and, on the other hand, as a result of a one-off effect from credit financing linked to a securities
settlement case in the third quarter of 2006. The decrease in other result was based on valuation gains
from securitised financing operations and one-cff proceeds from the sale of a private equity investment
allocated to this segment during the previous year.

General administrative expenses rose by 12.2% from EUR 71.6 million to EUR 80.3 million. This was
caused panrtly by higher expenditures in conjunction with the expansion of the real estate leasing
business in Central and Eastern Europe. The costfincome ratio was at 40.7%. Return on equity declined
from 16.4% to 14.4%, exclusively as a result of the expected high equity requirement pursuant to Basel
Il. In addition to business volume expansion the modified regulation for determining the equity
requirement for credit risk (in particular in the customer rating areas and the higher weighting of unused
credit lines) also led to considerable growth in risk-weighted assets and the resulting higher allocation of

equity.

Treasury and Investment Banking
Compared to the first nine months of 2006, net profit after minority interests decreased by -16.8% or

EUR 15.7 million from EUR 93.0 million to EUR 77.4 million. The decline in net interest income in
asset liability management caused by the general trend in market interest rates and the flat yield curve
was only partially compensated for by the unusually good result in money market operations. Net
commission income increased by EUR 12.7 miillion or 18.6%, from EUR 68.1 million to EUR 80.8
million, attributable primarily to securities business, in particular in structured products and income
from capital market transactions.

Primarily due to the excellent first quarter 2007, the net trading result rose from EUR 71.7 miillion to

EUR 74.0 million (+3.2%). The decrease in other result (EUR -11.8 million from EUR +8.4 million in

the same period of the previous year) is due, in particular, to the mark-to-market valuation of the fair
value portfolio in the third quarter of 2007. General administrative expenses increased — primarily in
conjunction with business expansion — by 11.5% from EUR 76.1 miillion in the first three quarters of

2006 to EUR 84.8 million in the current year. The cost/income ratic stood at 43.3%, whilst return on
equity dropped from 50.3% to 38.5%.

Central and Eastern Europe

Czech Republic
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At Ceska spofitelna, net profit after minorities rose by EUR 28.6 miillion or 12.4% compared to the first
nine months of 20086, from EUR 231.4 million to EUR 260.0 million: the operating result increased by
19.2% from EUR 357.1 million to EUR 425.7 million (CZK/EUR rate: +1.4%). This development was
mainly due to strong growth in net interest income, up 16.6% or EUR 85.8 miillion from EUR 515.7 million
to EUR 601.5 million. Net commission income rose by 7.3% from EUR 237.0 million to EUR 254.4
million, based on the pleasing development in payment transfers and securities business.

The increase in general administrative expenses from EUR 443.8 million to EUR 485.0 million (+9.3% or
+7.7% on a currency-adjusted basis), was due to higher personnel expenses (partly because of an
increase in the headcount) and expenses relating to the significant expansion in retail business. Driven
by an excellent showing on the income side, the operating result improved by 19.2% from EUR 357.1 million
to EUR 425.7 miillion (CZK/EUR exchange rate +1.4%). The cost/income ratic was 53.3% (compared to
55.4% in the same period of the previous year). Return on equity stood at 42.6% after 39.9% in the prior-
year period.

Romania

As BCR was included for the first time on 12 October 2006 there are no prior year comparative segment
report figures. In the first three quarters of 2007, net profit after minorities, which was substantially
impacted by transformation costs, reached EUR 166.4 million, while operating result came in at EUR
289.0 million. This translated into a cost/income ratio of 56.5% and a return on equity of 47.1%. The loan
portfolio rose by 31.4% since the beginning of the year to EUR 10.3 billion, which was comfortably in line
with expectations. Risk provisions improved significantly both as result of the sale of written-off loans and
extraordinary income from previously written-off loans. In addition releases of risk provisions, amounting
to EUR 45.2 million, created for BCR at first-time consolidation on group-level had also a positive impact.

Restructuring and transformation costs of EUR 36.4 million included in this result (in particular for
severance payments, marketing, consulting and training) have distorted the result accordingly. All these
measures will make an important contribution to achieving our profit targets (40% growth in local net
profit on a EUR-basis and before restructuring costs). Romanian GDP growth that continued to be
significantly higher than expected was also a pleasing development.

The valuation of customer relationships required by IFRS 3 (purchase price accounting) and the
associated linear amortisation of EUR 57.7 million (disclosed under the item other result) are allocated to
the Corporate Center, primarily to ensure comparability with all other segments.

Slovakia .

Net profit after minority interests at Slovenska sporitefiia rose compared to the first nine months of 2008
by 22.1% from EUR 74.2 million to the current EUR 90.6 million. Net interest income increased
considerably by 32.1% or EUR 53.4 million from EUR 166.4 million in the same period in the previous
year to its current level of EUR 219.8 million. This was due largely to the massive expansion in customer
lending, which grew by 30.9%. Net commission income (EUR 69.8 million compared to EUR 61.1 million
in the third quarter of 2008) rose due to the growth in both customer lending and payment transfers.

General administrative expenses rose by EUR 32.4 million or 23.6%, from EUR 137.5 miillion to a total of
EUR 169.9 million. This can be attributed to higher costs in connection with IT projects (core banking
system, euro changeover), as well as the trend in currency exchange rates (up +9.8%). The fall in the tax
rate resulted from the reversal of a provision made in 2008 which, following a change in iegal
requirements, was no longer necessary. There was a pronounced increase in the operating result (up
+28.8%) and in net profit after minority interests (+22.1%). Significant growth in risk provisions for loans
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and advances from EUR 9.8 million in 2006 to EUR 25.2 million was due to strong loan growth in the last
quarters and the release of risk provisions for loans and advances in the previous year (EUR 8.5 million).
Return on equity was 39.6%; the cost/income ratio improved from 56.6% to 55.6%.

Hungary

Erste Bank Hungary's operating result rose by 10.7% or EUR 12.7 million from EUR 118.4 million to
EUR 131.1 million. Net interest income increased slightly by EUR 4.3 million or +2.4% from EUR 179.6
rmillion to EUR 183.9 million. However, net interest income was negatively affected by an interest ex-
pense accrual from the previous year (approximately EUR 8 million in the first quarter of 2007) and the
reallocation of one-off commission expenses in the leasing business from the commission resuit led to a
decline in this item. The increase in risk provisions from EUR 25.2 miillion to EUR 38.3 million was a re-
sult of the expansion in lending and general economic developments but was in line with expectations for
the whole year. Net commission income showed a significant increase in the first nine months of 2007
compared to the same period in the previous year (from EUR 58.1 million to EUR 94.4 million), which
was attributable in part to the allocation changes referred to above and also to a significant increase in
payment transfers and the securities business.

The significant increase in general administrative expenses (+24.5% from EUR 141.3 million to EUR
175.9 million) is based on higher personnel and other administrative expenses due to the expansion of
the branch network and — compared to the same period in the previous year — additional accruals and
the first-time consolidation of the real estate subsidiary. Net profit after minority interests rose by 3.3%
from EUR 60.9 million to EUR 62 .9 million. The costlincome ratic was 57.3% and return on squity fell
from 30.9% to 27.4%.

Croatia

From 2007 Erste Bank Croatia has been consolidated as a partial group, which impacted the net com-
mission income and general administrative expense line items in particular. The boftom line impact is
negligible. As of the second quarter the results of Diners Club Adriatic d.d. (DCA) are also included in the
Croatia sub-segment.

Erste Bank Croatia improved its operating result significantly compared to the first three quarters of 2006
by 68.9% or EUR 37.1 million, from EUR 53.8 million to EUR 90.9 millicn. Net interest income improved
significantly despite restrictive legislation on foreign currency financing and the general limitations on
loan growth, whereby in addition to increased growth rates in the lending business the margins in-
creased due to the shift to higher interest products in the retail sector. As a result, net interest income

" rose by EUR 34.9 million from EUR 80.4 million to EUR 115.3 million (of which DCA contributed EUR
+8.6 million), Net commission income more than doubled from EUR 20.9 million to EUR 47.8 million -
above all due to payment transfers and securities transactions, but also through income from the credit
card subsidiary DCA (EUR +11.8 million). General administrative expenses increased by EUR 24.9 mil-
lion or 40.8% from EUR 61.1 million to their current EUR 86.0 million, mainly due to the additional inclu-
sion of subsidiaries in the consolidated financial accounts mentioned above. Return on equity increased
significantly from 21.9% to 41.3%; the cost/income ratio improved from $3.2% to 48.6%.

Serbia

Net profit after minority interests in Serbia improved by EUR 12.3 million or 84.7% from EUR -14.6 mil-
lion in 20086, which was characterised by a series of restructuring measures, to EUR -2.2 million. Along
with a considerable increase in net interest income (EUR 11.5 million compared with EUR 5.5 million in
the first three quarters of 2006), driven by expansion in retail business and interbank business, risk pro-
visions also fell significantly. In addition to an improvement in both the commission and trading results,
general administrative expenses decreased slightly compared with the same period in the previous year
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{from EUR 20.5 million to EUR 20.3 million). The EUR 1.4 million increase in other result from a deficit of
EUR 0.1 million to EUR 1.2 million is attributed to a one-off income from a disposal of collateral. For
2007 a breakeven net profit after minority interests is expected.

Ukraine

Following the 100% acquisition of Bank Prestige by the Erste Bank Group in January of 2007, the focus
of all efforts has been on the expansion of the bank’s market position. In the meantime the bank has
been renamed to Erste Bank Ukraine. The goal is to increase market share to 4% and expand the
branch network to approximately 400 bank branches throughout the country by the year 2010. The bank
currently employs a staff of 835 and operates 44 branches; an additional 115 branches are already being
prepared to take up business activities.

Compared to the second quarter of 2007, the third quarter showed a continued increase in net interest
income due to the 35% rise in customer loans. General administrative expenses rose noticeably, as ex-
pected, because of the rapid expansion of business compared to the previous quarter. The cumulative
net loss after minority interests after nine months was EUR -12.3 miillion.

International Business

Net profit after minority interests showed a slight drop of EUR -7.8 million or -8.8% from EUR 88.3 miillion
to its current EUR 80.5 million. This was caused primarily by trends in other result which in the first nine
months of 2006 contained positive one-off effects totalling EUR 5.7 million from valuation gains on finan-
cial assets and proceeds from previously written-off loans. In addition, risk provisions were released dur-
ing the comparative period of the previous year that were no longer needed because of the improvement
in the risk situation in the loan portfelio. The operating result remained at the same level as in the previ-
ous year; the cost/income ratio remained unchanged at a remarkable 18.7%. Return on equity rose from
23.5% to 24.4%, strongly supported by the lower equity requirements under Basel Il.

Corporate Center

The Corporate Center segment includes results from those companies that cannot be assigned to a spe-
cific business segment, profit consolidation between the segments, amortisation of customer relation-
ships related to BCR and DCA as well as one-off effects that were not assigned to a specific business
segment so as to ensure comparability.

The change in net commission income and general administrative expenses was largely due to profit
consolidation of banking support operations. General administrative expenses rose in particular due to
group projects and the effects of accruals which are expected to be reversed over the course of the year.
The deterioration of the net interest income is largely due to the absence of the positive effects of the
capital increase proceeds from 2006. The net trading result rose due to positive valuation income from
strategic investments in the first half of 2007. The other result contains the statutory linear amortisation
of BCR's customer base as well as that of Diners Club Adriatic c.c. amounting to a total of EUR 60.7
million.
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V. Exchange rate development

H
End of period rates Average rates
Euro FX rates Dec 06 Change ! ihilil1.9/07 1-9 06 Change |
CZK/EUR 27.49 -0.2% 2000451 28,45 1.4%
RON/EUR 3.38 1.2% ; ik 3Cl 3.55 6.9%
SKK/EUR 34447 1.6% | 33980 3766 | 9.8% |
HUF/EUR 291.77 0.4% 257 04 269.40 5.4%
HRK/EUR 7.35 1.0% LT A 7.32 -0.3%
RSDEUR o} GREZE 79054 .....20%, Ln L8978 7.0%
UAH/EUR S 6.65 -7.1% | B BT 6.25 -8.3%
Positive change = apprecuatlon vs EUR negative change = depreciation VSEUR

For more information, please contact:
Erste Bank, Investor Relations
Graben 21, 1010 Vienna, Austria, Fax; ++43 (0} 50100 Ext, 13112
Gabriele Werzer, Tel. +43 (0} 5 0100 Ext. 11286, E-mail: gabrigle werzer@erstebank.a
Thomas Sommerauer, Tel. +43 (0) 5 0100 Ext. 17326, E-mail: thomas.so auer@ersteba

This release is also available on our website at http:/AMww.erstebank.comfinvestorrelations in the news section
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Appendix

I. GROUP PROFIT AND LOSS ACCOUNT (IFRS)

in EUR million

Net interest income

Risk provisions for loans and advances
Net fee and commission income

Net trading result

General administrative expenses
Income from insurance business

Other operatmg resuit

Result from fmanclal assets - FV
Result from fina
Result from financial assets - HtM
Pre-tax profit

Taxes on income

Net profit before minority interests
Minority interests

Net profit after minorities

KR XX T S

————— camnaf
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Il. CONSOLIDATED BALANCE SHEET (IFRS)

in EUR million

ASSETS

Fax: +43-5-0100-917793

Loans and advances {0 credit institutions
Loans and advanges to customers

Tangible assets

at:I0-CT-2007-09:27 Doc:794 Page:019

Tax assets

Other assets

Total assets

LIABILITIES AND EQUITY

Amounts owed o credit institutions

Amounts owed 10 customers

Trading liabilities
Underwriting provisions

Other provisions

Tax liabilities
Other liabilities

Total equity
Shareholder's equity

Total liabilities and equity

apit Dec 06 Change

b by
i -g d;‘.' .................. 7»378 ..................... - Dg%
LRl 16,616 28.0%
107:218 97,107 10.4%
IR 3,133 58%
0390 6188 1 2.7%
7O 4,682 1.5%
He7ha | 14927 1 57%
‘ m% .............. 16,700 | 10.2%
ShTeTe 7,329 7.5%
e 383 | 0.3%
L 6,002 2.5%
S 2,165 5.0%
=984 0 3177 148%
S 4952 1 143%
57 181,703 10.4%

i i s
Ta8E 37688 1 7.2%
HBiTas 90,849 8.1%
TGRS, 21814 | 276%
34 1,200 61.8%
FagE 7,920 6.0%
et 1,780 | 2 4%
ikl 291 10.0%
it O, 4,047 24.3%
e ) 5,210 4.1%
36, 10,904 3.7%
o 7,979 5.8%
21860 2,925 -1.8%
H0ET2 181,703 10,4%
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